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Rupesh Mehta & Associates
CHARTERED ACCOUNTANTS

issued

INDEPENDENT AUDITOR'S REPORT

To
The Partners,
Solarium Green Energy LLp
Ahmedabad.

Report on the Financial Statements

We have audited thg.accgmpanying financial statements Solarium Green Energy LLp,
J"the organization"), which comprise the Balance Sheet as at 31st March,2079, the
Statement of Profit and Loss, and a summary of the significant accounting policies andother explanatory information.

The Management is responsible for the preparation of these financial statements thatgive a true and fair view of the financial position and financial performance of the
organization in accordance with Limited Liability Act, 200g ("the ict,,) as well as the
accounting principles generally accepted in India, including the Accounting Standards
issued by the Institute of Chartered Accountants of India. This responsibility alio includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the orgarization and for preventing and detecting frauds
and other irregularities; selection and application of upproprilte accounting policies;
making judgments and estimates that are reasonable- and prudenf anJ design,
implementation and maintenance of adequate internal financiil controls, that were
operating effectively for ensuri"g thg accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that givl
a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on o'r
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

we conducted our audit in accordance with the Standards on Auditing
Institute of Chartered Accountants of India. Those Standards require that we
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ethical requnements and plan and p€rform the audit to obtain rcasonabl. assura.ce
about$he$er dr€ financial sratements arc ir.c fiom natcrial disstatefrent.

An audir involves pelornnrg prd€duies to obtain audit evidence about the
.mounts and tie disclosur€s in tne finmcial statenents. The proc€dures sclcctcd
depend on the auditor's judgmenr, including th. asscssncnt ol thc risks of daterial
nnsshrement oI the financial srat.mcnts, lrhctho. due to frault or cnor.l. nraknrg rhosc
risk assessments, tne audik'r considen nrternal financial conbol icl.vant b th.
OrSanization's prepdation oI the tulancial statcncnts that givc a buc and fai. view in
orderto design audit prdedures thar are appropriat in thc circumshnces, but not
for the purpose of e\pressirg an opinion on whether ihe Organizauon has in pla.c an
ade,.luate intemal finan.ial controls syst€rn over turancial roporting anrl thc opoating
efie.tiveness of such conhols. An audjtalso includ.s cvaluating th. appiopriatoness ol
the ac.ouring policics us.rl and th. r.asonibleness ot the accounting estioates
madc bv the Oiganization's Managenent, as well as evaluating the ovehll p.esentarion
of the financial statements.

We believ€ that the audft evidence \re have obtained is suificient and appropriaF ro
provide a basis 60r oui auditopinion on the linancial statencnts.

In our opinjon and to th€ best oI our infomation and a.cording to the e\planations
given iour thealorcsaid financial statenrents give the infomation requned by theActin
the mannei so reguir€d and give a true and faii view in conlormfty with the acoDting
principles genetally accepted in India, ol the state ot aftairs of the Organianon as at 31'
\ldnl' 20lo dd rN I o" for thp )pcrended on thdr ddr"

Report on Oth€r Legal and Regllatory Requireme.ts

(.)

We have sought and obrained all the intomation and explanations which to
the bcst oI ou knowledgeand beliefwep n<essary fo. tle purpo*s of our audit

h our opinion, proper boolc ofaccount as required by law have ben kepl by ihe
Oiganistion so tar as it appcaG rron our cnmination oI th6e books.

Th€ Balance Sh*t and tne Staten€nt of Prcfit md tnss dealt wnh bv this Reoort
are ir asreenr€nrhith dr€ booksofac.oNt.

:4*4",,^Nc;



In our opinion, the aforesaid lina.ial statements comply witn &e Accolnting
9tandards issued by 0re Istitute of Charte.ed A(odtants of India.

With respect to th€ other matters to be includ€d in the Audiror's Report, in ou
opinion md io the b$t or our infomarion and aftofding to the explanatioru given

i. The O.gdisation does not have any pen<ling lirigarions which w@ld ihpact
its find.ial p6ition.

n. The Orgdisation did not have any long-term .onhacts including daivative
contracts for whi.h there were nv materjal for4*able lNe'

Dat€:24/r0/2019
Rupesh Mehta & Asociares

Clartered A..outants
IRN I U9198W

.t

M.No.10622
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Solarium Green Energy LLp
Balance Sheet as on 31st March 2019

Capital Account:-

Current Account:-

Loans (Liabilitu) :-
Secured Loan
Unsecured Loan

Current Liabilities:-

Sundry Creditors
Creditors For Expense
Creditors For Purchase

Duties & Taxes
Advance From Customers

Provisions:-
Salary Payable

3,00,00,000

72,25,974

6,34,79,939

2,34,95,929

5,79,942
2,76,79,996

1,,42,764

76,45,593

7,24,890

Current Assets :-
Closing stock
Deposits
Sundry Debtors
Advance to Credirors
Interest Subsidy Receivable
Prepaid Expense
Balance With Revenue
Authority:-

Cesh & Baqk Balances:-
Cash in Hand
Balance With Bank

Profit & loss (Dr.Bal.)

4,09,93,097

22,296

2,52,79,293

52,67,766

7,87,79,044

89,65,369

24,64,209

2,07,247

7,70,43,596

3,84,779

34,942

2,42,29,967

Notes Forming Part of Account Note 21

As per our audit report of even date

Place :

Date :

Ahmedabad
24/70/201,9

For Rupesh Mehta & Associates
Chartered Accountants

Proprietor
M No - 106277

For,Solarium Green Energy LLp

-- ll .

-+4)w-
Pankaj Vallabhbhai Gothi

Designated Partner
DPIN - 07y8555

Place : Ahmedabad
Date :24/70/2079



Solarium Green Energy LLp
Trading and Profit & Loss Account for the year ended as on 31st March 2019

Particulars Sch Amount Particulars Sch Amount

Opening Stock:-

Purchase:-

Direct Expenses :-

Manufacturing Expenses

Gross Profit

Indirect Expenses :-

l

PSI

l

Administrative Expenses
Finance Cost
Sales Promotion Exp
Payment to Employees
Rent, Rates & Taxes
Repairs & Maintainance Ex
Depreciation and Amortiza
Loss on Foreign Currency
Fluctuation

"t4

15

L6

t7
18

t9
20

4,80,09,799

77,22,83,999

56,15,177

2,26,05,000

Sales Account

Closing stock:-

Gross Profit

Indi.rect Ilcome :-

Interest on FDR
Interest on IT refund
No Longer payable

Net Loss

22,32,34,072

2,52,79,293

24,95,L3,365 24,85,L3,365

32,40,697

56,28,529

37,27,625

94,05,323

7I,79,970
1,25,997

L,27,77,055

74,05,027

2,26,05,000

7,84,645
457

1,54,687

'1,,32,19,367

Total 3,6't,64,156 Total 3,6L,64,156

NotesNotes Forming Part of Account Note 21

As per our Audit Report of even date.

For Rupesh Mehta & Associates

Rupesh P. Mehta
Proprietor

M No -106277

Place :Ahmedabad
Date :24/70/2019

For,Solarium Gfeen Energy LLP

Pankai VallaShbhai Gothi
Designate$ Partner

DPIN - 07348565

: Ahmedabad
:2a/70/2Q7e

Place
Date
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Schedule 2 - Secured Loan
Particulars Amount
Canara Bank OD Account
Canara Bank Term Loan
Car Loan - Skoda Rapid
Car Loan - Xcent car

Car I-oan - Maruti Swift

2,39,99,769
? R5 gq qqo

4,25,000
5,77,720

38,351
Total 6,34,79,939

Solarium Green Energy LLP
Financial Year 2018-19

Schedule 5 - Creditors For purchase

Sched le4 Credi For

Schedule 7- Advance from Customers
Particulars Amount

l35 Infra

lShabir 
Ahmad

lSurya Electro Mechanical and Solar

lZeal Polymers Private Limited
l,trhot bhui snuh
I

lMayur Vinodray Vaishnav
Patel Belaben Kamleshbhai
Ample Solar Private Limited
Khan Solar Scrap Traders
Kyper India
Vinayak Solar System
Ritika Systems Pvt Ltd
Sunniva Energy Pvt Ltd
The Wolt Techniques

2,00,000

2,30,000

1,00,000

5,00,000

78,994
2,379
, ?1 R

60,430

30,892
2,86,273

? 44A

"18,429

63,028

69,458
Total 16,45,593

Schedule 3 - Unsecured Loan
Particulars Amount
Cokul Equipment
Gokul Infrastructure
Coyal Motors
Hetal NikunjDadhania
Paresh Rajkotia
Piyusha Amrutlal Patel
Tejal P Gothi
Ultra Shine Solar Industries-Loan
Velji Harilal Viramgama
Vijyaben Gothi

62,554
L,09,60,400

50,00,000
10,00,000

90,000

5,00,000

2,25,000
26,50,000
)1 2,) q71

8,75,000
Total 2,34,95,929

tors seu

Particulars Amount
Anil Bohra & Associates
ChaitaliMehta
Chamunda Printing & Stationery
DHL Express India Pvt Ltd-Gujarat
I G Roadways
Parth Graphics
Rel iable Global Logistix
Infiflex Technologies Private Limited
PSAFL Speedmark Forwarding pvt Ltd
Pushpak Logistic
Singh Road Carriers
R ,S.Shah and Associates
Rupesh Mehta & Associates
Shreeji Tax Consultants
Shyam Enterprise
UL India Private Limited
Voclafone Mobile Services Ltd

9,440
30,000

70,756

3,765
22,000
35,020
34,463
q6 )9,9

+/,oJJ
-1,97,100

36,630
8,850
-1,580

10,000
1 t2 t

38,000

483
Total 5,79,U2

Particulars Amount

lA B Industries

IAR 
Associates

lAum Poly Pack
t^,,
lblooal lMarKehng

lCujarat Borosil Limited
Hermes Technologies Pvt Ltd
Jonam Tech Impex
Metal Tech Industries
Mohata Eletric And Engineering
Nova Solar Solutions
Nutronix Corporation
Piyush Marketing
P V Industries
Renewsys India Pvt Ltd
Sac Indushies
Shree Bharat Vijay Sar,r, Mill
Shreeji Rubber Industrres
Suzhou Bao Qiang Solar Co; Ltd
Tesa Tapes (India) Pvt Ltd
LJltra Shine Solar Industries

a\L?1)
2,99,447

8,638
76,626

7,560
4,"t9,076

40,563

8,32,554
77,319

3,88,500

32,777

1,558
7,67,397

90,:*,571
79,761

77,656
22,120

90,10,051

22,780
6,37,093

Total 2,'1,6,79,996

Schedule 6 - Duties & Taxes
Particulars Amount

TDS Payabie
PF Payable
Professional tax

77,290

M,724
20,750

Total L,42,764

Schedule 8 - Fixed Assets
Particulars Amount

Building
Computers & Printers
Electric Equipment
Furniture & Fittings
Intangible Assets

Plant & Machinery
Vehicle

67,06,573
) '1J R)\

71,98,072

70,72,509

27,39,562
z,/J,/),3/l

79,05,968
Total 4,08,93,091



Schedule 9 - Loans & Advances
Particulars Amount

Ankit Garg -Advanc A/c
Dharmesh Makadiya -Advance
Jigar Prajapati -Advance
Rohit Rana
Nareshkumar Agrwal
Shobhanaben Dineshbhai Kalariya
ViralS Kamani
Virendrabhai Goswami-Advance

(56,653)

(7,032)
25,029

(23,200)

6,000

94,435
(37,372)
15,030

Total 22,296

Schedule L2 - Advance to Creditors
Particulars Amount

Dhash Pv Technologies Pvt Ltd
Ecoprogetti S.R.L
Fiber Tech Composite Pvt Ltd
Jyoti Solar Tech
Solarious Energy
Thakur Jee'fraders
The New India Assurance Company Ltd
Chandralal Seni
Vashi Electricals Pvt Ltd

84,99,216

1,25,879

93,784
96,839
78,894

9,1,45

18,111

8,500
35,000

TOTAL 89,65,369

Particulars Amount
Bank Guarantee Against Import
Deposit with UGVCL
Deposit with GEDA
Deposit with MEDA
Office Rent Deposit- Guj
Office Rent Deposit- Raj
Codown rent Deposit
FD with Canara Bank

34,75,000

75,000
4,11,800

50,000

76,425
6,000

34,000
11,38,941

Total 52,67,'1,66

Schedul 10

Schedule L1 - Sund Debtors

its

Schedule 13 Bal With Reveu nce wrth l(evenue Autor
Particulars Amount
GST Receivable
TDS Receivables

L,69,26,413

7,77,173
Total '1.,70,43,585

- Sun
Particulars Amount

I Bhatt Varshaben Rashminbhai
Bhayani Navinchandra Gordhandas
Bhayani Peyurkuma Navinchandra
Bhupatlal Gordhan Bhayani
Dharmendrabhai L Varotariya
Jyotiben Jentibhai Katariya
Kanjibhai Popatbhai Vaghasia
Vinfukumar Bhupatbhai Bhayani
Bhoomi Pipe
Calaxy Solar Energy Pvt Ltd
Gami Chandrikaben Ashwinbhai
Chanshyam Solar Technology
Chuge Aditya Solar Industries Pvt Ltd
Giriraj Packaging
Lakshya Energy System
Lubi Electronics
Manyah Energy Private Limited
Mayank Cattle Food Pvt Ltd
Metro Electric Solar Work
M/sPNGEnergySolution
PLATECH INDUSTRIES
Prostarm Info Sytems Ltd
Ritika Systems Private Limited
Star Union Energy Systems
Sukoon Power Technology
Topsun Energy Limited
Vaibhav Packaging
Valley Greens 

]

Arunam Business Solutions Pvt Ltd 
i

Helios Natural Energy 
I

Neer Uria Corporation 
I

Sunlike Solar Energv 
I

GEDA for various customers 
I

MNRE for various customers I

7,54,846

7,620
7,620

77,430
1,,54,846

97,090

74,050
7,620

4,47,460
2,46,926
1,54,754

5,56,347
76,320
30,075

1,00,775

8,850
74,62,379

27,10,250

33,696

3,67,752
6,00,000

8,63,444
20,662

32,97,743
-13,750

73,68,220

5,38,010

77,46,000

8,981
79,752
79,726

6,87,227
9,00,000

18,23,420
TOTAL L,81,79,044



e ule l4 - Manutacturin NSES

Particulars Amount
Transportation Expenses
Factory Expeneses

Jobwork Expenses
Electricity Expense Factorl

'1.8,00,29"1

'1.2,99,256

3,50,000

21,66,630
Total 56,15,177

Solarium Green Energy LLp
Financial Year 2018-19

dule 14

Schedule 15 - Administrative Ex

Schedule L7 Sal

Sched

Repairs & Mai

P

Sclned

ute l/ - Sales l,romotion
Particulars Amount

Food & Beverages

Hotel Boading & i-odging Exps
Commission Exps
Exhibition Charges
Travelling Exps.

62,932

84,527

4,60,265

7,10,000

18,L0,001
Total 31,27,625

ses

Particulars Amount

lAgency Charges

IBIS 
Certificate Fees

lConveyance Expenses

I 
Electriciry Bill Expenses-Office

llmport Charges

llnsurance Exps
t--
lKasar Vatav

lMembership Fees

Miscellaneous Charges
Misc Expense
Petrol/ Diesel Expenses
Postage & Courier Expenses
Professional Fees

Stationery & Printing
Tender Fees

Audit Fees

Stamp duty Charges
Registration Charges
Project Exps
N{eter Charges
Telephone & Internet Expenses
Office Expenses
Testing Charges

30,500

97,940

47,599

74,126
2,37,505
) )\ aA)
-t-v lv vr

1-1.,027

6,250

5,179
'1.6,487

3,78,039

13,560
3,87,864
2,00,423

64,500
70,000

2,61,420
10,000

2,64,777

2,17,944

1,11,849

2,14,957

2,95,450
Total 32,40,697

ule lU - l'avment to Em
Particulars Amount

Salaries
Bonus

Staff Welfare fund
PF Expenses

89,57,926

2,19,419

1,637

2,26,44'1,

Total 94,05,323

Schedule 19 - Rent, Rates & Taxes
Particulars Amount

Custom Duty
Factory Lease Charge
Gram Panchayat Tax Exp.
ROC Filing fees
Office Rent
Godown rent
Professional Tax
Professional Tax-Factorv
Professional Tax-Firm
GS;T Exp

TDS Exp

4,48,600
72,000

1,00,000

8,948
3,26,999
7,02,000

55,014

2,400
2,f00

360

7,200
Total 1'l..,19,910

Schedule 16 - Finance Cost
Particulars Amount

Bank Charges
Car loan Interest Expense
Interest on Professional Tax
Interest on TDS
Interest on unsecured Loan
Interest on Term Loan
Interest on Cash Credit

4 q) ?4\
a7 \)4

657

1,207
7,47,750

23,60,037

25,69,009
Total 56,29,529

ure zu - l(epal.rs 6E Matntalnance
Particulars Amount

Computer & Softr.r'are Exps
Ofliice N'laintenance Exps
Vehicle Repairing Exps

77,957

56,157

51.589
Total 'l..,25,997



Solarium Green Energy LLP

Accornring Y€d 2018-19

Schedule2l: Notes formine palts of A.counts

A) Accountinq Policv

Thelinancial Sta t€ ments are prepared under the histoii.al cost
conv€ntion on an acciual basis in accoirtance with the
generalll accepled accounting prin.iples in India, the
a.counting standards issucd bI thc institute ol Cha €red
A..ount.nts ot India .nd as pcr th! rcquirencnls o, lhc

lixed Ass€ts are stated at thecost olacquisition or.onstruction
less dcp..ciatnrn A.quisition cost includcs tarcs, dutics,
ir€i8ht, insurance and other in. ental e\pens€s relat€.t to
acquisition and installation and aro nor of cENvAT
cledits/lnput lax Crcdit& subsidy iv.il.d on th. s.mc, if any.
All costs relaling to the a.quisition and insrallation ol lixed
assets arc capitalizcd and attribut.bl. intcrcst.nd expenses oi
bringing thc rcspcctivc asscts to workiig condition lor then
intcndcd usc arc cnpit.liz€d.

Assets identilied and evalLrared techni.nllr asobsolotc and hcld
lor disposal arcstared at their estimatcd nctcalizablcvaluc.

Dcpiccrarion on lix€d assets, except land, is prcvidcd at thc
rates and in dre manner pres.dbed under the lncomc 1a\

I) Revenue fron Trading oi Coods rsognized whcn Bill is

issued ro the Buy.i at Net oi GST, Fi€i8ht etc Iigure.
Il) Revenue is recogni ti on whcnthc bill of services is prolideri

to the custom.r rccorded at net of GsI, €t..
lll) lnconc fiom investm€nts will be recognized when right to

rcceivc the payment is established.
lV) I'urchase 6 recoSnized as and when elfective control ovf

goods is r€ceived i.e. onlnvoicedate.

l

6.

TDnsactions in toreiSn curr€ncl i.e import purcha* are
account€r1hhen Material arrived in Fa.tort.

lnvcstm..ts arc classiti€d inlo long lem

Shorr term inv€strnents are stat€d at cost

Long terh inrestments are state.l at cost.

A provision lor diminution in value of long
made on each invcstmcnt individu.llt only i1

'\



Borrcwmg ro. s dirRrly attribrrdbtc lo rte acquiLjnl d
cobtru.tion of gualifying liaed assers are capiralized as part
of th€.ost of fix€d assctg up ro the.late the asset is put to usc,
Othd bonowing .osts are charged to profit ;nd Lo$
Ac.ounts in theyearin which they are incuired

8.

r)

2)

5)

RupeshMehta
ProPrietor

M.No,10622

Date:24/10/2019

Current tax on incone is detemined
in ome computed in a.cordance with
of Income Ta: Act,1961.

on the basis of rhe taxal,te
the appli.able provisions

Provision for lncome Tax is shown at the net of Advance Tat
Paid and TDS re.eivable, if any

Thc s.hedule refered in the batance sheet and profit and loss a/c fo.m an
integral part oI the accounts.

The Balances of Depositors, deditors, debtoB, Loans and a.lvances, and
unseured loans are slbje.t ro conJirturions and recon iliation, ifany.

Whe@a the origi@l bilts are misinS ieliance is place.l uton the vou.h€6
authenti.ated by authorized person.

As p€r information and explanation given to ur rhe p.ovisions retatin8 to pF.
Gratuitv Act etc. is norapplicable to the company and rherefore hasnor;de anv
provision in that respect.

The firn ha b@nshowing sepa.ately the ac.umulatcd losses Ior alt previous
titun ial years which js in aSgregare or Rs. 1,1Oi0600/,. The firm 

_has 
also

rraGlpr tl-e'r.ur rca rer \ | o\5 of R\. t.12 io. rb- - a8c,rd \J(t- d..unutoFJ
rp\ull lcrrrrs (dDrrdl - ovewatued b) \ 242.2o.qo d1J

oiher.urrent 4set i.e. Prclit and Los Account (Dr. bata;cq is OveNarued bv
Rs. 2,42,29,967.

si8natufe t.s(hedu e I to21

8) Noles on Ac(ounrs

For Rupesh Mehta & A$o(iates ror Sol.rium Cr€en EnerAl, Lt,p

Pankaj Vallabhbhai corhi
Designated P.rrner

DPrN- 07348565

Date:24/10/2019
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