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@ ABHISHEK KUMAR & ASSOCIATES
DY CHARTERED ACCOUNTANT

INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SOLARIUM GREEN ENERGY LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of “SOLARIUM GREEN ENERGY
LIMITED”” (the Company) having CIN:U31909GJ2022PLC129634, which comprise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the Statement of Cash
Flows for the year ended and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “ financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the Act)
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matter is the matter that, in our professional judgement, was of most significance in our
audit of the Financial Statements of the current period. This matter was addressed in the context of
our audit of the Financial Statements as a whole and in forming our opinion thereon and we do not
provide a separate opinion on this matter. We have nothing to report in this regard.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Board of Directors of the Company is responsible for the other information. The other
information comprises the information included in the operational highlights, Directors’ Report
and its annexure, Management Discussion and Analysis, Business Responsibility Report,
Corporate Governance and Shareholder’s information and performance trend, but does not include
the Financial Statements and our Auditor’s Report thereon. These reports are expected to be made
available to us after the date of auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Board of Directors of the Company is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities, selection
and application of appropriate accounting policies, making judgements and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management is responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an Auditor’s
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they can reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of use of the going concern basis of accounting by the
Management and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our Auditor’s Report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditor’s Report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial information of the Company
to express an opinion on the Financial Statements.

Materiality is the magnitude of misstatements in the Financial Statements that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our Auditor’s Report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter must not be communicated in our report because the adverse
consequences of doing so will reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (the Order), issued by the Central
Government in terms of Section 143(11) of the Act, we give in Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.
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d)

g

h)

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the internal financial controls with reference to financial
statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its Directors during the year is in accordance with the
provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1) The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements- Refer Note 12 to the Financial Statements.

2) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

3) The Company is not liable to transfer any amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended March 31,
2024.

4)

i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

ii) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

iii) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

5) The Company has not declared or paid any dividend in the year and hence reporting
requirement for compliance with Section 123 of the Act is not applicable.

6) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

(oo
ABHISHEK AGRAWAL

Proprietor
Membership Number.: 132305

UDIN: 24132305BKEZBR9602

Date: August 30, 2024
Place: Ahmedabad



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SOLARIUM GREEN ENERGY LIMITED of even
date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

I.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@  (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets in a phased periodical manner, and in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the records examined by us,
the title deed / lease deed of immovable properties included in Property Plant and
Equipment are held in the name of company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

II. (a) As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals, except goods-in-transit. The coverage and procedure
adopted by the Management is appropriate according to the size and scale of the Company.
No discrepancies were observed in any class of inventories.

(b) In our opinion and according to the information and explanations given to us, during the
year, the Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions and the quarterly statements filed
by the Company with such banks or financial institutions are not in agreement with the
books of accounts of the Company.
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IV.

VI.

VIL

In our opinion and according to the information and explanations given to us and based on
records examined by us, during the year the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties and accordingly reporting under paragraph 3(iii) (a) to (f) of the Order is not
applicable to the Company;

In our opinion and according to the information and explanations given to us, the Company
has not given any loans, investments, guarantees, and security in pursuance of section 185
and 186 of the Companies Act, 2013 accordingly reporting under paragraphs 3 (iv) of the
Order is not applicable to the Company;

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Rules framed there under to the extent notified with regard to
the deposits accepted from the public are not applicable;

According to the information and explanations given to us, the maintenance of Cost
Records has not been specified by the Central Government under sub-section (1) of Section
148 of the Companies Act 2013.

In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2024 for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

nis



Amsowiit (¥ Period to which Forum where
Name of Statute Nature of Due Lakhs) the amount dispute is
Relates pending
Tax Deducted at | Tax Deducted at 0.67 F.Y.2021-22 TRACES Portal
Source Source
Tax Deducted at | Tax Deducted at 0.39 F.Y. 2022-23 TRACES Portal
Source Source
Tax Deducted at | Tax Deducted at 3.60 F.Y.2023-24 TRACES Portal
Source Source

VIIL

IX.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans or other borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the
company has utilized funds for the purpose for which it was obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by

us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(f) of the Order is not applicable.

(a) In our opinion and according to the information and explanations given to us, the
company has not raised money by way of initial public offer or further public offer
including debt instruments. Hence the reporting requirements of clause 3(x) of the order are

not applicable.




XI.

XIL

XIIL

XIV.

XV.

XVL

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year. Reporting under paragraph 3(x) (b) of the Order is not applicable to the
Company.

(a) Based upon the audit procedures performed and the information and explanations given
by the management, no fraud by the Company or on the Company by its officers or
employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) The Company has not received any whistle-blower complaints during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations given to us and our audit procedures, in our
opinion provision with respect to internal audit system commensurate with the size and
nature of its business are not applicable to the company.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 is not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) of the Order
are not applicable.

(b) In our opinion, the Company is not a Core Investment Company and there is no Core
Investment Company (CIC) within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(c), (d) of the Order are not applicable.
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XVII. The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

XVIII.  There has been resignation of M/s Anil Bohra & Associates; as a statutory auditor of
company on 01/04/2024 since the firm is not a Peer Reviewed Firm and there are no issues,
objections or concerns raised by the outgoing auditor.

XIX. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

XX.  According to information and explanation given to us, based on examination of the
financial statement of the company, reporting under clause 3 (xx) of the Order is not
applicable.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number.: 132305

UDIN: 24132305BKEZBR9602

Date: August 30, 2024
Place: Ahmedabad



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of SOLARIUM GREEN ENERGY LIMITED of even
date)

Report on the Internal Financial Controls with reference to Financials Statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of SOLARIUM GREEN
ENERGY LIMITED (the Company) as of March 31, 2024, in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Control

The Management of the Company is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
Guidance Note) issued by the Institute of Chartered Accountants of India (THE “ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the policies of the Company, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls of the Company with
reference to financial statements over financial reporting based on our audit. We conducted our
audit in accordance with the Guidance Note issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained-and if such controls operated effectively in all material

respects. _ g



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements over financial reporting and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the Auditor’s judgement, including the assessment of the risks
of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to financial statements over
financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

The internal financial control over financial reporting of a company is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with the Generally Accepted Accounting
Principles. Internal financial control with reference to financial statements over financial reporting
of a Company includes those policies and procedures that

i) Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

ii) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with the Generally Accepted Accounting Principles, and
that receipts and expenditures of the Company are being made only in accordance with
authorisations of Management and Directors of the Company; and

iii) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the assets of the Company that can have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to financial statements over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at March 31,
2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
(Registration Number: 130052W)

ABHISHEK AGRAWAL
Proprietor
Membership Number.: 132305

UDIN: 24132305BKEZBR9602

Date: August 30, 2024
Place: Ahmedabad



SOLARIUM GREEN ENERGY LIMITED
(FORMALY KNOWN AS SOLARIUM GREEN ENERGY PRIVATE LIMITED)
CIN:U31909GJ2022PLC129634
Balance Sheet as at 31st March,2024
(Amount in Lakhs)
i Note As at As at
Farpesians No. | 31 March 2024 31 March 2023
I. [EQUITY AND LIABILITIES u
1|Shareholders’ funds
(a) Share capital 1 300.00 300.00
(b) Reserves and surplus 2 1,752.60 178.54
2,052.60 478.54
2|Non-current liabilities
(a) Long-term borrowings 3 913.39 1,348.84
(b) Deferred tax liability (Net) = W
913.39 1,348.84
3|Current liabilities
(a) Short term borrowing -4 2,267.27 1,427.69
(b) Trade payables 5 1,326.59 873.01
(c) Short-term provisions 6 538.95 75.00
(d) Other Current Liabilities 7 710.99 262.29
4,843.80 2,637.99
Total 7,809.79 4,465.37
II. |ASSETS
1|Non-current assets
(a) Property, Plant and Equipment
- Tangible Assets 8 566.82 584.73
- Intangible Assets 8 5.08 6.77
(b) Non-Current Investments - -
(c) Long Term Loans and Advances 9 760.37 469.95
(d) Other Non Current Assets - -
(e) Deferred Tax Assets 10 8.23 4.68
1,340.50 1,066.13
2|Current assets
(a) Inventories 11 2,308.19 1,235.58
(b) Trade receivables 12 3,152.32 725.51
(c) Cash and cash equivalents 13 163.10 364.97
(d) Short-term loans and advances 14 225 -
(e) Other Current Assets 15 843.42 1,073.18
6,469.29 3,399.24
Total 7,809.79 4,465.37
5 g ; 2 23
Significant Accounting Policies & Notes on Financial Statements
As per our Report of Even Date atatched
For, ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration Number: 130052W
CA ABHISHEK AGARWAL ANKIT GARG PANKAJ GOTHI
PROPRIETOR ﬁ Managing Director Whole Time Director
Membership No. 132305 DIN: 08027760 DIN: 07348565
UDIN : 24132305BKEZBR9602
Date : August 30,2024 Date : August 30, 2024
Place : Ahmedabad Place : Ahmedabad




SOLARIUM GREEN ENERGY LIMITED
(FORMALY KNOWN AS SOLARIUM GREEN ENERGY PRIVATE LIMITED)
CIN:U31909GJ2022PLC129634
Statement of Profit and Loss for the year ended 31st March, 2024
(Amount in Lakhs)
_ Note | For the Year ended For the Year ended
i No. | 31 March 2024 31 March 2023

Revenue from operations 16 17,739.69 9,878.98
Other income 17 41.14 13.52

Total Revenue 17,780.83 9,892.50
Expenses:
Cost of materials consumed 18 12,825.19 7,917.58
Purchase of Stock in Trade - =
Changes in inventories of finished goods and Stock-in-Trade 19 174.19 -43.56
Finance costs 20 241.05 143.03
Employee benefits expense 21 616.04 350.79
Depreciation and amortization expense 8 77.95 85.31
Other expenses 22 1,704.50 1,053.26

Total expenses 15,638.92 9,506.41
Profit/ (Loss) Before Tax 2,141.91 386.09
Tax expense:
(1) Current tax 538.95 75.00
(2) Deferred tax -3.55 -4.68
(3) Tax for earlier years 32.45 .
Profit/ (Loss) After Tax 1,574.06 315.77
Earnings per equity share: 52.47 10.53
Basic and Diluted 52.47 10.53
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As per our Report of Even Date atatched

For, ABHISHEK KUMAR & ASSOCIATES For & on behalf of Board of Directors [/~
CHARTERED ACCOUNTANTS SOLARIUM GREEN ENERGY LIMI\(¥]

Firm Registration Number: 130052W . v \—/
CA ABHISHEK AGARWAL ANKIT GARG PANKAJ GOTHI
PROPRIETOR Managing Director Whole Time Director
Membership No. 132305 -ﬁ— DIN: 08027760 DIN: 07348565

UDIN : 24132305BKEZBR9602

Date : August 30,2024 Date : August 30, 2024

Place : Ahmedabad Place : Ahmedabad




SOLARIUM GREEN ENERGY LIMITED
(FORMALY KNOWN AS SOLARIUM GREEN ENERGY PRIVATE LIMITED)
CIN:U31909GJ2022PLC129634
Cash Flow Statement for the year ended 31st March, 2024
(Amount in Lakhs)
. For the Year ended For the Year ended
= i 31 March 2024 31 March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (Loss) before tax 214191 386.09

Adjustments for:

Depreciation 77.95 85.31

Finance Cost 241.05 143.03

Adjustment in Reserves of earlier years (income tax) 0.00 (137.22)

Interest Income (4.21) (4.61)
Operating profit before working capital changes 2456.70 472.60

Movements in working capital :

(Increase)/Decrease in Reserves 0.00 0.00

(Increase)/Decrease in Inventories (1072.61) (413.14)

(Increase)/Decrease in Trade Receivables (2426.81) (101.35)

(Increase)/Decrease in Loans & Advances (2.25) 304.56

(Increase)/Decrease in Other Current Assets 229.76 (265.86)]

Increase/(Decrease) in Trade Payables 453.58 (79.55)

Increase/(Decrease) in Other Current Liabilities 448.70 (21.41)

Increase/(Decrease) in Long Term Provisions 0.00 0.00

Increase/(Decrease) in Short Term Provisions 463.95 56.32
Cash generated from operations 551.02 (47.83)

Adjustment on Account of Income Tax Expense (571.41) (TS.OG)J
Net cash from operating activities (A) (20.39) (122.83)
B. CASH FLOW FROM INVESTING ACTIVITIES

Sale/(Purchase) of Investments 0.00 0.00

(Increase)/Decrease in Long Term Loans & Advances (290.42) (468.26)

Interest Income 421 4.61

Sale/(Purchase) of Fixed Assets (58.35) (242.28)

(Increase)/Decrease in Other Non Current Assets 0.00 0.00
Net cash from investing activities (B) (344.56) (705.93)
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest/Other expenses paid on Borrowings (241.05) (143.03)

Proceeds/(Repayment) of Long Term Borrowings (435.45) (222.42)

Increase/(Decrease) in Short Term Borrowings 839.58 1427.69

Increase/(Decrease) in Capital 0.00 0.00

Increase/(Decrease) in Reserves 0.00 0.00

Increase/(Decrease) in Security Premium 0.00 0.00

Payment of Finance Cost 0.00 0.00
Net cash from financing _iﬁvilies () 163.08 1062.24
Net increase in cash and cash equivalents (A+B+C) (201.87) 23348
Cash and cash equivalents at the beginning of the year 364.97 131.49
Cash and cash equivalents at the end of the year 163.10 364.97

As per our Report of Even Date atatched

For, ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration Number: 130052W

v

CA ABHISHEK AGARWAL ’>A-
PROPRIETOR

Membership No. 132305

UDIN : 24132305SBKEZBR9602

Date : August 30, 2024
Place : Ahmedabad

Significant Accounting Policies & Notes on Financial Statements

For & on behalf of Board of Directoy;
SOLARIUM GREEN ENERGY LIN

ANKIT GARG PANKAJ GOTHI
Managing Director Whole Time Director
DIN: 08027760 DIN: 07348565

Date : August 30,2024
Place : Ahmedabad




SOLARIUM GREEN ENERGY LIMITED

(FORMALY KNOWN AS SOLARIUM GREEN ENERGY PRIVATE LIMITED)
CIN:U31909GJ2022PLC129634

Notes Forming Part of Balance Sheet as at 31st March, 2024

NOTE 1
As at As at
SHARE CAPITAL 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
| Authorised
30,00,000 Equity Shares of Rs.10 each 300.00 300.00
300.00 300.00
Issued,Subscribed & Paid up
30,00,000 Equity Shares of Rs.10 each 300.00 300.00
Total 300.00 300.00
NOTE 1.1 : The reconciliation of the number of shares outstanding is set out below:
As at As at
Paiticolhis 31 March 2024 ' 31 March 2023
Number (Allj:;:l:; n Number (Amount in Lakhs)
Equity Shares outstanding at the beginning of the year 30,00,000 300.00 3000000.00 300.00
Equity Shares Issued during the year - - 0.00 0.00
Equity Shares bought back during the year - - 0.00 0.00
Equity Shares outstanding at the end of the year 30,00,000 300.00 3000000.00 300.00
NOTE 1.2 ; The details of shareholders holding more than 5% shares:
Equity Shares
As at As at
SR NO Name of Shareholder = 31 ?larch 2(,:4 . T [31 March 2023
0.0 b0 0.0 ;
Shares held | Holding Shares held %ot Holding
1 Pankaj Gothi 1110000 37.00% 1110000.00 0.37
2 Ankit Garg 990000 33.00% 990000.00 0.33
3 Aditya Goyal 240000 8.00% 240000.00 0.08
4 Aditi Goyal 180000 6.00% 0.00 0.00
5 Tejal P Gothi 180000 6.00% 0.00 0.00
6 Devanshi Chaitik Fofaria 0 0.00 465000.00 0.16
Total 27,00,000 90.00% 2805000.00 0.94
NOTE 1.3 : The details of shares held by promoters
As at As at
SR NO Name of Shareholder 31 Mirch 2024 31 March 2023
No. of % of No. of % of Holding
Shares held | Holding Shares held
1 Pankaj Gothi 11,10,000 37.00% 1110000.00 0.37
2 Ankit Garg 9.90,000 33.00% 990000.00 0.33
NOTE 2
As at As at
RESERVES & SURPLUS 31 March 2024 31 March 2023
(Amount in Lakhs)| (Amount in Lakhs
Surplus
Opening Balance 178.54 (0.01)
(+) (Net loss)/Profit For The Year 1574.06 315.77
(+) Transfer To Reserves 0.00 0.00
(-) Transfer From Reserves 0.00 137.22
C[gsing Balance 1752.60 178.54
Security Premium
Opening balance 0.00 0.00
(+) Addition during the year 0.00 0.00
(+) Transfer during the year 0.00 0.00
Closing Balance 0.00 0.00
Total A 1752.60 178.54




NOTE 3

As at As at
LONG TERM BORROWINGS 31 March 2024 31 March 2023
(Amount in Lakhs)|_(Amount in Lakhs)
Secured Loans
From Banks 184.18 490,67
Term Loan - HDFC Bank (86887916) 109.32 188.81
Term Loan - HDFC Bank (87038629) 53.06 69.00
Term Loan - HDFC Bank (87041562) 21.80 56.05
Term Loan - Axis Bank 0.00 165.25
Term Loan - Siemens Financial Services Pvt. Ltd. 0.00 11.56
Less : Current Maturity of Long Term Borrowings (125.80) (145.29)
Unsecured Loans 855.01 1003.46
From Loans ﬂar‘m Promoters/ Directors/ F Group/ of Directors/ 842.43 87491
Group Companies
From Others 12.58 128.55
Total 9]329 1348.84

Note 3.1. The HDFC Bank Term Loan(86887916) is secured and the repayment of the loan is to be repayed in 32 monthly installments of
Rs.7,70,780/- each upto 07-06-2025.

3.2. The HDFC Bank Term Loan(87038629) is secured and the repayment of the loan is to be repayed in 51 monthly installments of Rs.
1,80,498/- each upto 07-01-2027.

Both the loans are secured by the following:

Collateral Security for all facilities:

1. Factory Land And Building Rs No 319/3crusher Tal Bavla Ahmedabad.

2. Commercial Property Shop No 46 4th Floor The Emporiumnr Christ School, Nanamava Kalawad Road nr Neel Da Dhaba, Above Sales India
Showroom360001,

3. Commercial Office B 1202 Office No B 1202 12th Floor on Sg Highway Makarba World Trade Tower Bh. Amar Complex 380049.

4. Residential Flat Flat No 502, 5th Floor Shaswat Apratment 2nr Manharvilla Bunglow Jamnagar Gokuldham Old Groffed Opp Reliance
Building - 361008

5. Commercial Office B 1204 Office No B - 1204 12th Florron Sg Highway Makarbaworld Trade Tower Bh. Amar Complex 380049

6. Residential Flat Residential Flat 502 5th Floor nr., Manharvilla Bunglow Off Gandhi Nagar Road, J gar sh 1 Gokul J g
361008

7. Commecial Office No 1205 Office No B 1205 12th Floor on Sg Highway Makarbaworld Trade Tower Bh. Amar Complex380049makarba
380051

|8. Commercial Shop Shop 101 1st Floor, Above Sanj i Medical Stor drome Road, Jamnagardivyam Commerical Building 361006

9. Commecial Office No B 1207 Office No B 1207 12th Flooron Sg Highway Makarbaworld Trade Tower Bih Amar Complex380049 Makarba
380051.

10.C ial Ward No 4tonkplot 15, 16, 17 And 18 South Side Of Kota Bundi Deoli Dist 304803 south

Personal Guarantees of:
Dyulabs Pvt. Ltd, Sunnova Solar, Gokul Energy, Bhavna Nilesh Tolia, Bharat K Gohil, Dinesh R Goyal, Nilesh Mansukh Lal Tolia, Pankaj
Vallabh Gothi, Ankit Ashwin Garg

NOTE 4
As at As at
SHORT TERM BORROWINGS 31 March 2024 31 March 2023
(Amount in Lakhs)| (Amount in Lakhs)|
Secured
(i) Working Capital Loans
From Banks 2141.47 1282.40
Hdfc Bank 1721.79 1282.40
Cash Credit - ECOFY 24434 0.00
Cash Credit-Oxyzo Financial Services Private Ltd. 175.34 0.00
Add : Current maturity of Long Term Borrowings 125.80 145.29
Unsecured
(i) From Directors/ Promoters / Promoter Group / Associates / Relatives of Director /
Group Company 0.00 0.00
(ii) From Others 0.00 0.00
0.00 0.00
Total 2,267.27 1,427.69

Note 4.1. The Bank Credit limits from HDFC Bank Ltd by way of Cash Credit is primarily secured by Book Debt, FD Margin, Stock, Plant &
Machinery, Personal Gaurantee & Collateral Securities and Personal Garuntee as mentioned in Note No. 3.2,

4.2. The Bank Facilities availed from ECOFY is Secured by :

1. Solar Panels, Inverter and other supplies specified in the BOM against which the PO financing has been done.

2. End Customer receivables to be received in designated Escrow A/C.

3, An exclusive charge by way of assignment of all the Borrower's rights title, interest, benefits, claims and demands under the fire insurance
poli btained for the Installed Assets.

4, an exclusive charge by way of assignment, transfer and endorsement of all the Borrower's rights title, interest, benefits, claims and demands in
relation to the life insurance policies obtained by the Borrower.

4.3. The Bank Facilities availed from OXYZO Financial Services is Secured by :
1. A Demand Promissory Note and a Letter of Continuity
2. Security Cheques
3. NACH Mandate




NOTE §

As at As at
TRADE PAYABLES 31 March 2024 31 March 2023
(Amount in Lakhs)| (Amount in Lakhs)
(i) Micro, Small amd Medium Enterprise 130.49 592.13
(i) Other than Micro, Small amd Medium Enterprise 1196.10 280.88
Promoter/ Promoter Group
Others 1196.10 280.88
Total 1326.59 873.01
|(i) Trade Payable ageing schedule as at 31 March 2024
el Qutstanding for following periods from due date of payment Total
<1 year 1-2 years 2-3 years > 3 years
MSME 130.49 - 0.00 130.49
Others 1,196.10 - 0.00 1196.10
Disputed dues- MSME - - 0.00 0.00
Disputed dues- Others - 0.00 0.00
Sub total 1,326.59 0.00 1326.59
MSME - Undue - 0.00 0.00
Others - Undue - - 0.00 0.00
Total 1,326.59 - 0.00 1326.59
(ii) Trade Payable ageing schedule as at 31 March 2023
e R Outstanding for following periods from due date of payment Total
<1 year 1-2 years 2-3 years > 3 years
MSME 592.13 - 0.00 592.13
Others 258.11 2.7 0.00 280.88
Disputed dues- MSME 0.00 0.00
Disputed dues- Others - - 0.00 0.00
Sub total 850.24 22.77 - 0.00 873.01
MSME - Undue - 0.00 0.00
Others - Undue 0.00 0.00
Total 850.24 22.77 - 0.00 873.01
NOTE 6
As at As at
SHORT TERM PROVISIONS 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
Provision for Statutory Dues
Provision for Income Tax 538.95 75.00
Total 53895 75.00]
NOTE 7
As at As at
OTHER CURRENT LIABILITIES 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
Statutory Payables 200.66 15.16
Advance Received from Customer 470.29 214.50
Expense Payable 40.04 32.63
Total 710.99 262.29
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NOTE 9

LONG TERM LOANS & ADVANCES i .
31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
DEPOSITS
Security Deposits 161.68 67.92
Performance Bank Gaurantee 477.98 295.99
Fixed Deposit with Bank 120.71 106.04
Total 760.37 469.95
NOTE 10
As at As at
DEFFERED TAX ASSET / LAIBILITY 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
(i) Deferred Tax Asset 823 4.68
Total 8.23 4.68
NOTE 11
As at As at
INVENTORIES 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
Closing Stock Raw Material 1247.77 761.42
Closing Stock of Material at Site 779.54 0.00
Closing Stock of Finished Goods 264.21 438.40
Closing Stock of Packing Material 7.89 24.64
Closing Stock of Stores & Conumables 8.78 11.12
Total 2308.19 1235.58
NOTE 12
As at As at
TRADE RECEIVABLES
. 31 March 2024 31 March 2023
d —
N (Amount in Lakhs) | (Amount in Lakhs)
Outstanding for a period exceeding six months
(Unsecured and considered Good) 203.85 84.39
From Directors/Promoters/Promoter Group/Associates/ Relatives of Directors/ Group
Companies.
Others 203.85 84.39
Outstanding for a period exceeding six months
(Unsecured and considered Good) el L1
From Directors/Promoters/Promoter Group/Associates/ Relatives of Directors/ Group
Companies.
Others 2,948.47 641.12
Total 3,152.32 725.51
(i) Trade Receivables ageing schedule as at 31 March 2024
. OQutstanding for following periods from due date of payment
Particulars Total
<30 Days 30-60 Days 60-90 Days | 90-180 Days > 180 Days
Undisputed Trade receivables- considered 2,668.45 25538 24.06 0.59 203.85 315232
good
Undisputed Trade Receivables- considered - - - - 0.00 0.00
doubtful
Disputed Trade Receivables considered - - - - 0.00 0.00
good
Disputed Trade Receivables considered - - - - 0.00 0.00
doubtful
Sub total (A) 2,668.45 255.38 24.06 0.59 203.85 3152.32
Undue - considered good - - - - 0.00 0.00
Undue - considered doubtful - - - - 0.00 0.00
Provision for doubtful debis - - - - 0.00 0.00
Sub total (B) - - - - 0.00 0.00
Total (A+B) 2,668.45 255.38 24.06 0.59 203.85 3152.32




(ii) Trade Receivables ageing schedule as at 31 March 2023

Qutstanding for following periods from due date of payment

CASH AND BANK BALANCES

31 March 2024

Particulars Total
< 30 Days 30-60 Days 60-90 Days 90-180 Days > 180 Days
Undisputed Trade receivables- considered 49391 85.61 246 59.14 84.39 725.51
;goocl

Undue - considered doubtful 0.00 0.00
Provision for doubtful debts - 0.00 0.00
Total 49391 85.61 246 59.14 84.39 725.51
NOTE 13

As at As at

31 March 2023

(Amount in Lakhs)

(Amount in Lakhs)

Cash & Cash Equivalents

Cash on hand 39.42 13.89
Bank Balances
In Curent Accounts 123.68 351.08
In Deposits Accounts 0.00 0.00
Total 163.10 364.97
NOTE 14
As at As at
SHORT TERM LOANS AND ADVANCES 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
(ii) Others (specify nature)
Advance to Staff 2.25 0.00
Total 2.25 0.00
NOTE 15
As at As at
OTHER CURRENT ASSETS 31 March 2024 31 March 2023
(Amount in Lakhs) | (Amount in Lakhs)
Advance Income Tax 270.00 25.00
Balances With Revenue Authorities 395.93 544.55
GST,TDS.etc 100.65 46.66
Subsidy Receivable 99.66 497.89
Retention & Withheld amount 195.62 0.00
Advance to Trade Payables 177.49 503.63
Total 843.42 1073.18




SOLARIUM GREEN ENERGY LIMITED

(FORMALY KNOWN AS SOLARIUM GREEN ENERGY PRIVATE LIMITED)
CIN:U31909GJ2022PLC129634

Notes Forming Part of Statement of Profit and Loss for the year ended 31st March, 2024

NOTE 16
Year Ended Year Ended
REVENUE FROM OPERATION 31st March, 2024 31st March, 2023
(Amount in Lakhs) | (Amount in Lakhs)
Export 0.00 0.00
Domestic 17739.69 9878.98
Total 17,739.69 9,878.98
NOTE 16.1
Year Ended Year Ended
PARTICULARS OF REVENUE FROM OPERATION 31st March, 2024 31st March, 2023
(Amount in Lakhs) | (Amount in Lakhs)
Export
Domestic
- Revenue From EPC 10657.00 4235.94
- Revenue From Sales of Products 7082.69 5643.04
Inverter Sales 779.45 2114.81
ABT Sales 9.20 162.15
Panel Sales 5705.56 3027.72
Other Solar Product Sales 588.48 338.36
Total 17,739.69 9,878.98
NOTE 17
Year Ended Year Ended
OTHER INCOME 31st March, 2024 31st March, 2023

(Amount in Lakhs)

(Amount in Lakhs)

Interest Income

Interest Income On FDR 421 4.61
Other Income

Discount Income & Rate Diffrence 36.40 3.33

Foreign Exchange Fluctuations 0.25

Site Visit Charges 0.28 5.58

Total 41.14 13.52
NOTE 18
Year Ended Year Ended
COST OF MATERIAL CONSUMED 31st March, 2024 31st March, 2023

(Amount in Lakhs)

(Amount in Lakhs)

Opening Stock of Raw Material 786.06 427.60
Add: Purchases of Raw Materials During the Period 14071.99 8152.39
Less: Closing Stock of Raw Material (1255.66) (786.006)|
Less: Closing Stock of Material at site (779.54)
Sub Total (a) 12822.85 7793.93
Opening Stock of Stores & Consumables 11.12 0.00
Add: Purchases of Stores & Consumables During the Period 0.00 134.77
Less: Closing Stock of Stores & Consumables (8.78) (11.12))
Sub Total (c) 2.34 123.65
Total 12,825.19 7,917.58




NOTE 19

Year Ended Year Ended
CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-| 3¢ March, 2024 31st March, 2023
IN-TRADE (Amount in Lakhs) | (Amount in Lakhs)
Closing Inventories
Finished goods 264.21 438.40
Consumable Stores 0.00 0.00
Sub Total (A) 264.21 438.40
Opening Inventories
Finished goods 438.40 394.84
Consumable Stores 0.00 0.00
Sub Total (B) 438.40 394.84
Total (A-B) 174.19 (43.56)
NOTE 20
Year Ended Year Ended
FINANCE COST 31st March, 2024 31st March, 2023
(Amount in Lakhs) | (Amount in Lakhs)
(i) Interest Expense
Interest on Bank CC/OD 166.80 67.26
Interest Expenses - Term Loan/ Others 38.84 32.83
Interest Expenses - Unsecured Loan 0.00 3.75
(ii) Loan Processing Charges 5.49 14.43
(iii) Bank Charges 29.92 24.76
Total 241.05 143.03
NOTE 21
Year Ended Year Ended
EMPLOYEE BENEFITS EXPENSE 31st March, 2024 31st March, 2023
(Amount in Lakhs) | (Amount in Lakhs)
(i) Salaries and Wages 465.44 312.50
(ii) PF/ESIC 18.32 11.65
(iii) Gratuity 0.00 2.64
(iv) Director Remuneration 120.00 24,00
(v) Staff welfare expenses
Staff Welfare Expenses 12.28 0.00
Total 616.04 350.79




NOTE 22

Year Ended Year Ended
OTHER EXPENSES 31st March, 2024 31st March, 2023
(Amount in Lakhs) | (Amount in Lakhs)
Manufacturing Expenses
Import Charges : 0.00
Custom Duty, Anti Dumping & Safeguard Duties 247.80 231.64
Other Import Charges 30.13 6.24
Domestic Charges :
Factory Expense 0.94 0.64
Freight & Transport Expenses 137.58 69.74
Installation & Commissioning Services 39.72 268.54
Net Estimate Meter Charges 27.12 1.90
Power & Fuel 41.87 29.44
Site Labour & Material Exp 23.58 12.74
Administrative & Selling & Distribution Expense

Audit Fees 2.24 1.75
Advertisement & Business Promotion Expenses 58.62 64.82
Donation Expense 0.20 1.00
Foreign Exchange Fluctuations 21.41
Insurance Expenses 9.99 6.38
Kasar & Vatav 0.03 0.82
Late Payment Fees & Penalty 16.04 1.54
Legal & Professional Expenses 158.23 48.35
Office Expenses 31.50 22.45
Postage and Courier Expenses 5.26 6.35
Rates & Taxes 2443 15.61
Registration & membership fees 7.92 0.63
Rent Expenses 12.73 9.38
Repair & Maintenance 21.40 17.27
Sales Commission Expense 641.86 142.98
Stationery and Printing Expenses 18.82 13.15
Cess on Subsidy Expenses 18.74 11.56
Telephone and Internet Expenses 10.47 4.54
Travelling & Conveyance Expenses 117.28 42.39
Total 1704.50 1053.26
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CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS AS ON 31% March, 2024

NOTE 23:

A. COMPANY INFORMATION

"Our Company was originally formed as a Limited Liability Partnership in the name and
style of Solarium Green Energy LLP, under the provisions of the Limited Liability
Partnership Act, 2008, on December 17, 2015, vide certificate of incorporation issued by
Registrar of Companies, Ahmedabad with LLP Identification Number: (LLPIN) AAF-3421.
Solarium Green Energy LLP was converted to a Private Limited company under the
provisions of the Companies Act, 2013 under the name of Solarium Green Energy Private
Limited and received certificate of incorporation (CIN: U31909GJ2022PTC129634) from
Central registration Center, Registrar of Companies dated February 24, 2022.

Subsequently, our Company was converted into a public limited company pursuant to a
special resolution passed by our Shareholders at an Extra-ordinary General Meeting held on
April 11, 2024, and the name of Company was converted to Solarium Green Energy Limited
and a fresh certificate of incorporation (CIN: U31909GJ2022PLC129634) consequent upon
conversion dated June 21, 2024, was issued by the Central Processing Centre, Registrar of
Companies”.

B. SIGNIFICANT ACCOUNTING POLICIES FOR PREPARATION OF
FINANCIAL STATEMENTS

B.1 Accounting Convention

The financial statement has been prepared under the historical cost convention on the
“Accrual Concept” except for certain financial instruments which are measured at fair
values and Going Concern assumptions of accountancy in accordance with the
accounting principles generally accepted in India and comply with the accounting
standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with
the relevant provisions of the Companies Act, 2013 and rules made there under.

All amounts disclosed in the financial statements and notes have been rounded off to

the nearest Rs. In Lakh as per the requirement of division II of Schedule III, unless
otherwise stated.
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B.2 Use of Estimates and Judgements

The preparation of financial statements requires management to make estimates,
judgements and assumptions that affect the reported amount of assets and liabilities
on the date of the financial statement and the reported amount of revenues and
expenses during the reporting period. The application of accounting policies that
require critical accounting estimates, which involve complex and subjective
judgments and the use of assumptions in these financial statements, have been
disclosed in notes. Accounting estimates could change from period to period. Actual
results could differ from those estimates. Appropriate changes in estimates are made
as management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates and judgements are reflected in the financial
statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

B.3 Current and Non - Current Classification

An asset or a liability is classified as Current when it satisfies any of the following
criteria:
i. It is expected to be realized / settled, or is intended for sales or consumptions,
in the Company's Normal Operating Cycle;
ii.  Itis held primarily for the purpose of being traded.
iii. It is expected to be realized / due to be settled within twelve months after the
end of reporting date;
iv.  The Company does not have an unconditional right to defer the settlement of
the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-Current.

For the purpose of Current / Non - Current classification of assets and liabilities, the
Company has ascertained its operating cycle as twelve months. This is based on the
nature of services and the time between the acquisition of the assets or liabilities for
processing and their realization in Cash and Cash Equivalents.

C. Basis of Preparation

1) Presentation and Disclosure of Financial Statements

These financial statements have been prepared as per “Schedule - III” notified
under the Companies Act, 2013. The Company has also reclassified / regrouped /
restated the previous year figures in accordance with the requirements applicable
in the current year.




2) Property, Plant and Equipment

Property, Plant and Equitpment are stated at cost less accumulated depreciation
and impairment losses, if any. Cost comprises of all expenses incurred to bring the
assets to its present location and condition. Borrowing cost directly attributable to
the acquisition /construction is included in the cost of fixed assets. Adjustments
arising from exchange rate variations attributable to the fixed assets are
capitalized.

In case of new projects / expansion of existing projects, expenditure incurred
during construction / preoperative period including interest and finance charge on
specific / general purpose loans, prior to commencement of commercial
production are capitalized. The same are allocated to the respective on completion
of construction / erection of the capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book
value only if they increase the future economic benefits from the existing asset
beyond its previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period)
under erection / installation are stated in the Balance Sheet as “Capital Work in
Progress.”

3) Depreciation

All fixed assets, except capital work in progress, are depreciated on WDV
Method. Depreciation is provided based on useful life of the assets and
depreciation rates as prescribed in Schedule II to the Companies Act, 2013.
Depreciation on additions to / deletions from fixed assets made during the period
is provided on pro-rata basis from / up to the date of such addition / deletion as the
case may be.

4) Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed
assets to determine whether there is any indication that those assets suffered an
impairment loss. If any such indication exists, the recoverable amount of the
assets is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset’s net selling price and value in use.
In assessing value in use, the estimated future cash flows expected from the
continuing use of the assets and from its disposal are discounted to their present
value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the assets.

5) Inventories

Inventories consist of Raw Materials and Finished Goods are valued at Cost or
Net Realizable Value, whichever is lower.




6) Investments

Investments are classified into current investments and non-current investments.
Current investments i.e. investments that are readily realizable and intended to be
held for not more than a year valued at cost. Any permanent reduction in the
carrying amount or any reversals of such, reductions are charged or credited to the
Statement of Profit & loss Account.

Non-current investments are stated at cost. Provision for dimunintion in the value
of these investments is made only if such decline is other than temporary, in the
opinion of the management.

7) Revenue Recognition

Revenue is recognized when it is probable that economic benefit associated with
the transaction flows to the Company in ordinary course of its activities and the
amount of revenue can be measured reliably, regardless of when the payment is
being made. Revenue is measured at the fair value of consideration received or
receivable, taking into the account contractually defined terms of payments, net of
its returns, trade discounts and volume rebates allowed.

Revenue includes only the gross inflows of economic benefits on its own account.
Amount collected on behalf of third parties such as sales tax, value added tax and
goods and service tax (GST) are excluded from the Revenue.

Sale of goods is recognized at the point of dispatch of goods to customers, sales
are exclusive of Sales tax, Vat, GST and Freight Charges if any. The revenue and
expenditure are accounted on a going concern basis.

The capital gains on sale of investment if any are recognized on completion of
transaction. No notional profits/losses are recognized on such investments.

Interst income is recognized on time proportion basis, when it is accured and due
for payment.

Dividend from investments in shares / units is recognized when the Companies
right to receive payment is established.

Other items of Income are accounted as and when the right to receive arises.
8) Borrowing Cost
Borrowing Cost includes the interest, commitments charges on bank borrowings,

amortization of ancillary costs incurred in connection with the arrangement of
borrowings.
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Borrowing costs that are directly attributable to the acquisition or construction of
qualifying property, plants and equipment’s are capitalized as a part of cost of that
property, plants and equipment’s. The amount of borrowing costs eligible for
capitalization is determined in accordance with the Accounting Standards — 16
“Borrowing Costs”. Other Borrowing Costs are recognized as expenses in the
period in which they are incurred.

In accordance with the Accounting Standard — 16, exchange differences arising
from foreign currency borrowings to the extent that they are regarded as
adjustments to interest costs are recognized as Borrowing Costs, and are
capitalized as a part of cost of such property, plants and equipment’s if they are
directly attributable to their acquisition or charged to the Statement or Profit and
Loss.

9) Employee Benefits

Short — term employee benefits are recognized as an expense at the undiscounted
amount in the profit & loss account of the year in which the related service is
rendered.

Post employment and other long term employee benefits are recognized as an
expense in the profit & loss account for the year in which the liabilities are
crystallized.

10) Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax.

Current tax provision is determined on the basis of taxable income computed as
per the provisions of the Income Tax Act.

Deferred tax is recognized for all timing differences that are capable of reversal in
one or more subsequent periods subject to conditions of prudence and by applying
tax rates that have been substantively enacted by the balance sheet date.

11) Foreign Currency Transaction

Transactions denominated in foreign currencies are recorded at the exchange
rate prevailing at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies at the year end are restated at closing rate.

Any exchange difference on account of settlement of foreign currency
transaction and restatement of monetary assets and liabilities denominated in
foreign currency is recognized in the statement of Profit & loss Account.




12) Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent liabilities of the
company as on March 31, 2024 are as follows:

Short deduction of

The company

2021-22 | Tax Deducted at 0.67
Source Tax along with the not filed the
interest on short rectification and
deduction of tax and it is pending at
Interest on late TRACES Portal.
payment of Tax
2. |202-23 Tax Deducted at | Short deduction of 0.39 The company has
Source Tax along with the not filed the
interest on short rectification and
deduction of tax and it is pending at
Interest on late TRACES Portal.
payment of Tax
3. |2023-24 | Tax Deducted at | Short deduction of 3.60 The company has
Source Tax along with the not filed the
interest on short rectification and
deduction of tax and it is pending at
Interest on late TRACES Portal.
payment of Tax
4. |2023-24 | DGFT As per order passed 49.17 The Company
by Joint Director of has paid the
Forgien Trade, Custom Duty of
Rajkot Rs.24.70 lakhs
and Interest of
Rs. 24.46 lakhs
on July 15, 2024.
TOTAL 53.83

13) Related Party Disclosure

The Disclosures of Transaction with the related parties as defined in the related
parties as defined in the Accounting Standard are given in notes of accounts.




14) Accounting for Leases

A lease is classified at the inception date as finance lease or an operating lease. A
lease that transfers substantially all the risk and rewards incidental to the
ownership to the Company is classified as a finance lease.

The Company as a lessee:

i. Operating Lease: - Rental payable under the operating lease are charged
to the Statement of Profit and Loss on a Straight-line basis over the term of
the relevant lease.

ii. Finance Lease: - Finance lease are capitalized at the commencement of
the lease, at the lower of the fair value of the property or the present value
of the minimum lease payments. The corresponding liability to the lessor
is included in the Balance Sheet as a finance lease obligation. Lease
payments are apportioned between finance charges and the reduction of
the lease obligation so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are charged directly
against the income over the period of the lease.

The Company has not provided any of its assets on the basis of operating lease or
finance lease to others.

15) Cashflow

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature and any deferrals of
past or future cash receipts and payments. The cash flows from regular operating,
investing and financing activities of the company are segregated.

16) Earnings Per Share

The Company reports the basic and diluted Earnings per Share (EPS) in
accordance with Accounting Standard 20, “Earnings per Share”. Basic EPS is
computed by dividing the Net Profit or Loss attributable to the Equity
Shareholders for the year by the weighted average number of equity shares
outstanding during the year. Diluted EPS is computed by dividing the Net Profit
or Loss attributable to the Equity Shareholders for the year by the weighted
average number of Equity Shares outstanding during the year as adjusted for the
effects of all potential Equity Shares, except where the results are Anti - Dilutive.

The weighted average number of Equity Shares outstanding during the period is
adjusted for events such a Bonus Issue, Bonus elements in right issue, share splits,
and reverse share split (consolidation of shares) that have changed the number of
Equity Shares outstanding, without a corresponding change in resources.




17) Discontinuing Operations

During the year the company has not discontinued any of its operations.

18) Event after Reporting Date

Material events occurring after the balance sheet are considered up to the date of
approval of the accounts by the board of directors.

19) The previous year’s figures have been reworked, regrouped, and reclassified wherever
necessary. Amounts and other disclosures for the preceding year are included as an
integral part of the current annual financial statements and are to be read in relation to the
amounts and other disclosures relating to the current financial year.

20) Credit and Debit balances of unsecured loans, sundry creditors, sundry Debtors, loans and
Advances are subject to confirmation and therefore the effect of the same on profit could
not be ascertained.

21) Balances of Trade Payables, Trade Receivable and Loans and Advances are subject to
confirmations and reconciliation if any, by the respective parties.

22) The account balances existing at the beginning of the period have been relied upon the
audited financial statements.

23) Amounts are in lakhs except units are in actual numbers wherever required considered
accordingly for respective computations.

24) Segment Reporting

The company is engaged in Residential Rooftop & Government EPC as well as C
& 1 and Ground mount Solar Project as primary segment. Company doesn’t have
separate parts of the business that focus on specific products or services, each with
its own risks and rewards.

25) Statement of Management

i.  The current assets, loans and advances are good and recoverable and are
approximately of the values, if realized in the ordinary courses of business
unless and to the extent stated otherwise in the Accounts. Provision for all
known liabilities is adequate and not in excess of amount reasonably
necessary.

ii.  Balance Sheet, Statement of Profit and Loss and Cash Flow Statement read
together with Notes to the accounts thereon, are drawn up so as to disclose
the information required under the Companies Act, 2013 as well as give a
true and fair view of the statement of affairs of the Company as at the end
of the year and results of the Company for the year under review.




26) Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting
Standards) Rules, 2006, as amended.

Name of Related Parties and description of Relationship

a) Key Management
Personnel's / Related

Party

= it i e

Pankaj Gothi

Director of Company

Ankit Garg Director of Company
Aditi Goyal Director of Company
Mamta Garg Mother of Ankit Garg
; Brother in Law of Ankit Garg & Brother of
Aditya Goyal Aditi Goyal
Dhruti Pankajbhai Gothi Daughter of Pankaj Gothi

Hetal Nikunj Dadhania

Sister of Pankaj Gothi

Tejal Pankajbhai Gothi

Wife of Pankaj Gothi

Vijayben Gothi Mother of Pankaj Gothi

Chetan Mansukhlal Amrutiya Partner in Solarium Green Energy LLP
Bharatbhai Gobhil Partner in Solarium Green Energy LLP
Ankit Garg HUF HUF of Director

Pankaj Gothi HUF HUF of Director

Nitin Jain* Chief Financial Officer

Pankti Thakkar* Company Secretary & Compliance officer

b) Associate Concerns

Dyulabs Private Limited

Ankit Garg & Pankaj Garg are Directors,
Ankit Garg holding 23% & Pankaj Gothi
holding 23% in company.

Dyulabs Mintech Private Limited

Ankit Garg & Pankaj Garg are Directors,
Ankit Garg holding 50% & Pankaj Gothi
holding 50% in company.

Solarium Ventures LLP

Ankit Garg & Pankaj Garg - Partners

Sunnova Solar

Aditi Goyal ( wife of Ankit Garg) & Tejal
Gothi ( wife of Pankaj Gothi) - Partners

Gokul Energy

Ankit Garg & Pankaj Garg - Partners

Gokul Infrastructure

Pankag Gothi- Partner




Transactions carried out with related parties in ordinary course of business:
Amount in Lakh

Pankaj Gothi
60.00
Ankit Garg
1. Directors Remuneration %%
Chetan Mansukhlal Amrutiya
Total 120.00
Tejal P Gothi 11.34
2. Salary paid to KMP/Relative .
s o Aditya Goyal 9.27
Total 20.61
Ankit Garg
Opening Balance 282.78
Loan Received during the year 108.07
Loan Paid during the year 167.18
Closing Balance 223.67
Pankaj Gothi
Opening Balance 35131
3. Loan Received (Paid) during | [ oan Received during the year
the Year to Related Parties 200
Loan Paid during the year 157.81
Closing Balance 401.50
Gokul Infrastructure
Opening Balance .
Loan Received during the year 40.00
Loan Paid during the year 40.00
Closing Balance

JodPoRiiese,




Dhruti Pankajbhai Gothi

Opening Balance

4.50

Loan Received during the year )
Loan Paid during the year 4.50
Closing Balance .
Hetal Nikunj Dadhania

Opening Balance 12.21
Loan Received during the year i
Loan Paid during the year 1221
Closing Balance )
Tejal Pankajbhai Gothi

Opening Balance 26.97
Loan Received during the year )
Loan Paid during the year 14.00
Closing Balance 12.97
Vijyaben Gothi

Opening Balance 22.33
Loan Received during the year i
Loan Paid during the year 10.10
Closing Balance 12.23
Aditya Goyal

Opening Balance 144.48
Loan Received during the year )
Loan Paid during the year 30.00

Closing Balance

114.48




Bharatbhai Gohil

Opening Balance

13.04
Loan Received during the year }
Loan Paid during the year 13.04
Closing Balance 0.00
Chetan Amrutia
Opening Balance 43.44
Loan Received during the year i
Loan Paid during the year 43.44
Closing Balance i}
Mamta Garg
Opening Balance 42.20
Loan Received during the year R
Loan Paid during the year 15.10
Closing Balance 27.10
Ankit Garg HUF
Opening Balance }
Loan Received during the year 34.49

Loan Paid during the year

Closing Balance

34.49




Pankaj Gothi HUF
Opening Balance =
Loan Received during the year 16.00
Loan Paid during the year g
Closing Balance 16.00
Dyulabs Private Limited
Opening Balance 51.50
4. Loan & Advances Given Loan Given during the year

during the Year to Related Parties 324
Loan Repaid during the year 83.12
Closing Balance 0.81
Sunnova Solar 198.68

5. Sales Gokul Energy 32241
Total 521.09
Sunnova Solar 237.44
6. Purchase

Gokul Energy 37573
Total 613.17

27) Tittle deeds of immovable property: -

According to the information and explanations given to us, the records examined
by us, the title deed / lease deed of immovable properties included in Property
Plant and Equipment are held in the name of company.

28) Revaluation of property, plants and equipment’s: -

The Company has not revalued its Property, Plant and Equipment for the current
year.

29) Loans or Advances in the nature of loans: -

No Loans or Advances in loans are granted to promoters, directors, KMPs and the
related parties except one of subsidiaries (as defined under Compames Act 2013 )
either severally or jointly with any other person. -




30) Notes forming part of accounts in relation to Micro and small enterprise

Based on information available with the company, on the status of the suppliers
being Micro or small enterprises, on which the auditors have relied, the disclosure
requirements of Schedule III to the Companies Act, 2013 with regard to the
payments made/due to Micro and small Enterprises are given below:

Year ended on 31st Year ended on 31st
March, 2024 March, 2023
Sr. .
No Particulars :
. Principal Interest Principal Interest
1 | Amount due as at the date of Nil Nil Nil Nil
Balance sheet
2 | Amount paid beyond the Nil Nil Nil Nil
appointed date during the
year
3 | Amount of interest due and Nil Nil Nil Nil
payable for the period of
delay in making payments of
principal during the year
beyond the appointed date
4 |The amount of interest Nil Nil Nil Nil
accrued and  remaining
unpaid as at the date of
Balance sheet

The company has initiated the process of obtaining the confirmation from
suppliers who have registered themselves under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2006) but has not received the
same in totality. The above information is compiled based on the extent of
responses received by the company from its suppliers.

31) Intangible assets under development: -
There are no Intangible assets under development in the current year.

32) Details of Benami property held: -
The company does not hold any benami property under the Benami Transaction
(prohibition) act, 1988 and the rules there made under. Hence any proceeding has
not been initiated or pending against the company for holding any benami

property under the Benami Transaction (prohibition) act, 1988 and rules made
there under.




33) Wilful Defaulter: -

The company has not been declared as wilful defaulter by any bank or financial
institution or government or government authority during the year reporting
period.

34) Relationship with struck off companies: -

The company does not have transaction with the struck off under section 248 of
companies act, 2013 or section 560 of companies act, 1956.

35) Registration of charges or satisfaction with Registrar of companies: -

The company does not have any charges or satisfaction, which is yet to be
registered with ROC beyond the statutory period.

36) Compliance with number of layers of companies: -

The company is in compliance with the number of layers prescribed under clause
(87) of section 2 of company’s act read with companies (restriction on number of
layers) Rules, 2017.

37) Compliance with approved scheme of Arrangements: -

Company does not have made any arrangements in terms of section 230 to 237 of
company’s act 2013, and hence there is no deviation to be disclosed.

38) Utilization of borrowed funds and share premium: -

During the year ended on March 31, 2024, the Company has not advanced or loaned or
invested funds (either borrowed funds or share premium or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall

i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

During the year ended on March 31, 2024, the Company has not received any fund from
any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries




39) Corporate social responsibility (CSR).

As per Section 135 of the Companies Act, 2013, a company, meeting the
applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on corporate social responsibility
(CSR) activities. The areas for CSR activities are promoting education, promoting
gender equality by empowering women, healthcare, environment sustainability,
art and culture, destitute care and rehabilitation, disaster relief, COVID-19 relief
and rural development projects. A CSR committee has been formed by the
Company as per the Act. The funds were primarily utilized through the year on
these activities which are specified in Schedule VII of the Companies Act, 2013.
However, the provisions of Corporate Social Responsibility (CSR) are not
applicable to the company.

40) Details of crypto currency and virtual currency.

The company has not traded or invested in crypto currency or virtual currency during the
financial year.

41) Undisclosed income
The company has no such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the years in the tax assessments under

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961), unless there is immunity for disclosure under any scheme.

As per our Report of Even Date atatched

For, ABHISHEK KUMAR & ASSOCIATES For & on behalf of Board of Directors
CHARTERED ACCOUNTANTS SOLARIUM GREEN ENERGY LIMITED
Firm Registration Number: 130052W :

CA ABHISHEK AGARWAL ANKIT GARG PANKAJ GOTHI
PROPRIETOR Managing Director Whole Time Director
Membership No. 132305 DIN: 08027760 DIN: 07348565

Date: August 30, 2024 Date: August 30, 2024
Place: Ahmedabad Place: Ahmedabad




