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INDEPENDENT AI,]DITORS' R-EPORT ON RESTATED FINANCIAL INFORJVIATION
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies @rospectus antl
Allotment of Securities) Rules, 2014)

To,
The Board of Directors,
Solarium Green Energr Limited
B-1208 World Trade Tower,
B,ft Skoda Showroom, Makarba,
Ahmedabad, Gujarat, Indi4 380051

Dear Sir,

designing, irnplementing and maintaining adequate intemal control relevarrt aration and

presentation of the Restated Financial lnformation. The board of directo ible for
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We have examined the attached Restated Audited Financial Information of SOLARIUM GREEN ENERCY

LIMITED comprising the Restated Audited Statement of Assets and Liabilities as at 3Orh September,2024,

3l'r March, 2024,31'. March,2023 and 3ls March, 2022, the Restated Audited Statement of Profit & Loss

and the Restated Audited Cash Flow Statement for the period ended on 30rh September, 2024 & for the

financial year ended on 31" March, 2024,31't March,2023,3l'r March, 2022, the Summary statoment of
Significant Accounting Policies and other explanatory Information (Collectively the Restated Financial

lnformation) as approved by the Board of Directors in their meeting held on Januanry 04,2025 for the

purpose of inclusion in the Red Herring Prospectus /Prospectus, prepared by the Company in connection

with its Initial Public offer of Equity Shares (lPo) and prepared in terms ofthe requirement of:

i. Section 26 of Part I of Chapter Ill of the Companies Act, 20l3 as amended (the..Act,');

ii. The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)

Regulations 2018 ("lCDR Regulations") as amended (ICDR Regulations,,); and related amendments

/ clarifications from time to time issued by the Securities and Exchange Board of India ("SEBI");

iii. The Cuidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of

Chartered Accountants of lndia as amended from time to time. ("The Guidance Note").

The Company's Board of Directors is responsible for the preparation of the Restated Financial Information

for the purpose of inclusion in the Draft Red Herring Prospectus/ Red Herring Prospectus to be filed with

Stock Exchange, Securities and Exchange Board of lndia and Registrar of Companies, Ahmedabad in

connection with the proposed IPO. The Restated Financial Inf<.rrmation has been prepared by thc

management ofthe Company for the period ended on 30rh September, 2024 & for the financial year ended

on 3l"rMarch, 2024,31"1 March,2023,3l"' March, 2022 on the basis of preparation stated in Annexure D to

the Restated Financial Information. The Board of Directors of the company's responsibility includes



identifting and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance

Note.

We have examined such Restated Financial Information taking into consideration:

a. The terms of reference and terms ofour engagement agreed upon with you in accordance with our

engagement letter dated I lfi April 2024 in connection with the proposed IPO of equity shares ofthe
Company;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics

issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidences supporting the Restated Financial lnformation; and,

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed

solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the

ICDR Regulations and the Cuidance Note in connection with the IpO.

This Restated Financial Information has been compiled by the management from:

Audited financial statements of company as at and for the period ended on 30rh September, 2024 & for the

financial year ended on 3lr March, 2024,31'r March,2023,3l'r March, 2022 prepared in accordance with

the Accounting Standards as prescribed under Section 133 ofthe Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014, as amended, and other accounting principles generally accepted in lndia.

For the purpose ofour examination, we have relied on:

a. Auditors' Report issued by us for the financial period ended on 30th September,21}4 & financial

year ended on 3l$ March, 2024. Further Auditors Report issued by Anil Bohra & Associates.,

Chartered Accountants for the financial year ended on 3lst March, 2023 & 3l st March,2022 .

b. The audit was conducted by the Company's previous statutory auditors, and accordingly reliance

has been placed on the statement of assets and liabilities and statements of profit and loss, the

Significant Accounting Policies, and other explanatory information and (collectively, the Audited

Financial Statement") examined by them for the said year.

The modification in restated financials were carried out based on th€ modified reports, if any, issued by us

which is giving rise to modifications on the financial statements as at and for the financial period ended on

30rh September, 2024 & financial year ended on 31"' March, 2024 & issued by Previous auditors which is

giving rise to modifications on the financial statements as at and for period ended on 3l"r March, 2022 & 3l'r

March,2023. There are no qualification by us for the Financial Statement for the financial period ended on
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301h September, 2024 & financial year ended on 3ld March, 2024, respectively and no qualification of
previous auditor for financial years ended on 3le March,2023 &3le March,2022,

The audit reports on the financial statements were modified and included following matter(s) giving rise to

modifications on the financial statements for the financial period ended on 30'h September,2024 & financial

year ended on 3lst March, 2024, 3l st March, 2023 and 3l st M arch,2022:

a) The Restated Financial Information or Restated Summary Financial Statement have been made after

incorporating adjustments for the changes in accounting policies retrospectively in res;rctive

financial period/years to reflect the same accounting treatment as per the changed accounting policy

for all reporting periods, ifany;

b) The Restated Financial lnformation or Restated Summary Financial Statement have been made after

incorporating adjustments for prior period and other material amounts in the respective financial

years/period to which they relate and there are no qualifications which require adjustments;

c) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed

wherever required;

d) There are no qualifications in the Audit Reports issued by us for the financial period ended on 30th

September, 2024 & for the financial year ended on 3 I " March, 2024 and also no qualifications in the

Audit Reports issued by Anil Bohra & Associates; Chartered Accountants for the financial year

ended on 3lst March, 2023 & 3lst March,2022 which would require adjustments in this Restated

Financial Statements of the Company;

e) Profits and losses have been arrived at after charging all expenses including depreciation and after

making such adjustmentVrestatements and regroupings as in our opinion arc appropriate and are to

be read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in

ANNEXURE - D to this report;

f) Adjustments in Restated Financial Information or Restated Summary Financial Statement have been

made in accordance with the correct accounting policies;

g) There were no changes in accounting policies, which needs to be adjusted in the Restated Financial

=P.;
Information or Restated Summary Financial Statement;
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h) There are no revaluation reserves, which need to be disclosed separately in the Restated Financial

Information or Restated Summary Financial Statementl

i) The related party transaction for purchase & sales of Goods entered by the company are at arm,s

length price;

j) The Company has not paid any dividend since its incorporation;

In accordance with the requirements of Part I ofChapter III ofAct including rules made there under, ICDR

Regulations, Guidance Note and Engagement Letter, we report that:

a. The "Restated Statement of Assets and Liabilities" as set out in ANNEXURE - A to this report,

ofthe Company for the financial period as at 30th September, 2024 & for the financial year as at

3 I s March, 2024, 3lst March, 2023 and 3 I st March, 2022 is prepared by the Company and

approved by the Board of Directors. These Restated Summary Statement of Assets and

Liabilities, have been arrived at after making such adjustments and regroupings to the individual

financial statements of the company, as in our opinion were appropriate and more fully

described in Significant Accounting Policies and Notes to Accounts as set out in ANNEXURE -
D to this Report.

The "Restated Statement of Profit and Loss" as set out in ANNEXURE - B to this report, for

the financial period ended on 30th September,2024 & for the financial year ended on 3l"r

March,2024,31st March, 2023 and 3lst March, 2022 is prepared by the Company and

approved by the Board of Directors. These Restated Summary Statement of profit and Loss

have been arrived at after making such adjustments and regroupings to the individual financial

statements of the Company, as in our opinion were appropriate and more fully described in

Significant Accounting Policies and Notes to Accounts as set out in ANNEXURE - D to this

Report.

The "Restated Statement of Cash Flow" as set out in ANNEXURE - C to this report for the

financial period ended on 30th September, 2024 & for the financial year ended on 3 I " March,

2024, 3l st March,2023 and 3 lst March, 2022 is prepared by the Company and approved by the

Board of Directors. These Statement ofCash Flow, as restated have been arrived at after making

such adjustments and regroupings to the individual financial statements of the Company, as in

our opinion were appropriate and more fully described in Significant Accounting Policies and

Notes to Accounts as set out in ANNEXURE - D to this Report.
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Audit for the financial period ended on 30th September, 2024 & for the financial year ended on 3 l"t March,

2024, has conducted by us and financial year ended on March 31,2023 & March 31, 2022 was conducted by

Anil Bohra & Associates; Chartered Accountants and accordingly reliance has been placed on the financial

statement examined by them for the said year. Financial Reports included for said years are solely based on

report submitted by them.

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors ofthe Company and annexed to this report relating

to the Company for the financial period ended on 30th S€ptember,2024, & for the financial year ended on

3l" March, 2024,3lstMarch,2023 and 3lst March, 2022 proposed to be included in the Draft Prospectus /
Prospectus ("Red Herring Prospectus/ Prospectus") for the proposed IpO.

Restated Statement of Share Capital/Partner's Capital Annexure - A.l

Restated Statement ofReserves and Surplus Annexure - A.2

Restated Statement of Long Term Borrowing Annexure - A.3

Restated Statement of Deferred Tax (Assets) / Liabilities Annexure - A.l I

Restated Statement of Long Term Provisions Annexure - A.4

Restated Statement of Short Term Borrowing Annexure - A.5

Restated Statement of Trade Payables Annexure - A.6

Restated Statement of Other Cunent Liabilities Annexure - A.7

Restated Statement of Short Term Provisions Annexure - A.8

Restated Statement of Fixed Assets Annexure - A.9

Restated Statement of Long Term Loans & Advances Annexure - A. l2

Restated Statement of Inventories Annexure - A.l 3

Restated Statement of Trade Receivables Annexure - A.l4

Restated Statement ofCash & Cash Equivalents Annexure - A.l5

Restated Statement ofShort Term Loans & Advances Annexure - A. l6

Restated Statement ofOther Current Assets Annexure - A.l7

Restated Statement of Revenue from Operations Annexure - B.l

Restated Statement of Other Income Annexure - B.2

Restated Statement of Purchase of Stock in Trade Annexure - B.3

Restated Statement ofChanges in Inventory of Finished Goods, WIP & Stock in

Trade

Annexure - 8.4

Restated Statement of Employee Benefit Expenses /A 1Q
Annexure - B.5

li; tRestated Statement of Finance Cost -,1 :lD\l r
Annexure - B.6

'>

Restated Statement ofNon Current Investments Annexure - A.l0



tatement of Depreciation & AmortisationRestated S Annexure - B.7
Restated Statement of Other Expenses Annexure - 8.8
Restated Statement of Deferred Tax Asset / Liabilities Annexure - B.9

Restated Statement of Cash Flows Annexure - C

Statement of Material Adjustment To The Restated Financial Statement Annexure - E

Restated Statement ofTax shelter Annexure - F

Statement of CapitalizationRestated Annexure - C

Restated Statement of Contingent Liabilities Annexure - H

Restated Statement of Accounting Ratios Annexure - |
Restated Statement of Related Partv Transaction Annexure - J

In our opinion and to the best of information and explanation provided to us, the Restated Financial

Information ofthe Company, read with significant accounting policies and notes to accounts as appearing in

ANNEXURE - D are prepared after providing appropriate adjustments and regroupings as considered

appropriate.

We' Abhishek Kumar & Associates, Chartered Accountants have been subjected to the peer review process

ofthe Institute of Chartered Accountants oflndia ("ICAI") and hold a valid peer review certificate issued by

the "Peer Review Board" ofthe ICAI.

The preparation and presentation of the Financial Statements referred to above are based on the Audited
financial statements of the Company and are in accordance with the provisions of the Act and ICDR
Regulations. The Financial Statements and information referred to above is the responsibility of the

management of the Company,

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new

opinion on any ofthe financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the

In our opinion, the above financial information contained in ANNEXURE - A to J of this report read with

the respective Significant Accounting Potices and Notes to Accounts as set out in ANNEXURE - D are

prepared after making adjustments and regrouping as considered approp riate and have been

accordance with the Companies Act, ICDR Regulations, Engagement Letter and Gui

pared in

report.



Our report is intended solely for use of the management and for inclusion in the Red Herring prospectuV

Prospectus in connection with the IPO-SME for Proposed Issue of Equity Shares of the Company and our
report should not be used, referred to or distributed for any other purpose without our prior consent in
writing.

For ABHISHEK KUMAR & ASSOCTATES
Chartered Accountonts
Firm No. - 130052W

CA. Abhishek Agarwsl
Proprietor
Menbership No. - 132305
UDIN: 251323058MHVQF7760

Date: January 04,2025
Place: Ahmedabad
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SOLARIUM CN.EEN INERCY LIMITEI)

(FORMAL}' KNOW:{ AS SOLAAIUIVI GRIEN ENET.GY PRIVAIE LIMITED)
CIN: U!1909CJ202!PLCl296!.1
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SOLARIUM CREEN ENERGY LIMITEI'

(TOxlltALY KNOWN ASSOLARIUM CR-EEN ENERGY PRryATf, LIMIIED)
CIN: ull909GJ2022PLCl296ta
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P.ntrj \'sllabhbh.r Co$i
l0 00

Ahad Katshdbh$Gohil
5t i0Bhav6beo Nil.shbbai Tolio

Ch.b M6ulnld Amirryi
1100.00)trsr : Ttuf.md b S,tu. CapiEl

P.nr.r'r C! ncn I C.pitd  .cou.l

I t6,1?Add irsl' C.pikl inEodad duins rh! ysr
(l l5 l7ll* : Crpnll wilMEm dqn8 th. y.,

Add : ShE ot Piofir fom rh. fim
!e$ : Tlsfci ro Uns6.d Lls

(0,00)

ANNEXUR-E 'A.!.1 : R.ltrted Strlemtnt olP.rltrtrls C.Plarl

Prrtn.r's Crpil.l Accouot

P.nloj Vrll.bh b h.l Golnl
B5 tl

r{dd : fGt Clpitll i!aod(.d during lh. yw
lcss : Capiral WrrMrdq duri.g 0t. ycr

Add : Sh8 of P6tu rrcE d,. fim
tl9t94)Lds lrs&r to Unsducd Lru

15 l5Add r Fct C.pilll i rodu.a, duing 0E yBr
lll56)L.ss r Csi,itsl WirhdB{n dua.g dr ycur

Add : SIlm of Po,lr frcm (h. fm
(92 ll )Lss Trmfcr ro Unsdurcd Loan

Bh.rar lirnhr bnri Gohil
17 55

=\--,1=Add : FBh C.piEl iraod&ld duirg tlE )@
(l.ll)tcs r Carikl WiddBs duing rhc Ycd.

20 50IAdd : She of Pofil fon lhe fm
(65 ntrA ft - \alLc* Translcr l0 Lhs.tond Loan

;ABAD \ I :J,a

2011 2021 t02l70ra

2n7,na xola

,n2a ,0r3 20272074

,t

tT

I



ah.r.lbri i .rhbhti'loli.

Add : Frcsh Crpibl huoduc.d duine dc )ru
Les clDrlll With.trwn Junn* de le

Add ShG oIProtu rrum rhc rim
L6 Tmtr ro Us..uEd LoM

Add !r.sh( r!'hlinroduccJ dunngrhc lrrr
Ls Crrirl wirlilBM d!n.t tltl r*

Add she of P6ft 6on lh. nm

l-.s : TEn\..r to Ua.cued LoM

Bd'c .5 l th. b.gimr8 uf lh. y!&

Add Addirm drdra rtu }ld
Les hsu.d rbr Bonlt lriu.
B.LN( $ rl rhe tnd oflh. rPf

t. B.Lm. i. srrr.mnrofPrurn& l,oa
r,712 3lBre. a d lhc b.ri ins or lhe Er

Les l\su.d turBo.u5 k\uc

^&!(L<): 
Adjuiehr in cq'..r of Pno. P.nol AdjgftnB /Iu6

I.7Jt.'rlBrLn.. 8 .r rh. dd of rtr t?tr
,,712.31

dbov. sEtcrffiN rhould b. ErJ lnh $e sis.ificd a.cu6'inspo|.iBed norcr lo rAbt d sumD+

!)Tt Conp.n, h.r bca fodr.d fr@ cM!6ion of Limitd Li.bilny Patuehhip fim i.b conlp.f,, id.. cnific.c or i@+@doi dlt d 2,1.02.:022. Thc cmpey ht
c@Er.d wnh pril !p .quily she qpiol ol tu, 10,000.000 divd.d inb 10,00.000 €quny she! oa Fs. I 0 each Tll. $tus oa.d,npry pnor io 2.1.02 2042 ws fi1 of

Li.hil'ry pftEnir fm H4e EPS. NAv pd3h&of.llFs hs b.6 c.kubcd 6y co6i&nrg ouDb.r of rh.E NBLDdin8 F.l mw6ion of Limi.,l Li.biliy

Th. s1!B of dr $npoy !p io Fcb@ry 2a, lO!2 sas Limnrd hbiliry pefi.uhlp iim Fq ln. ,!tpo* ofR.sukJ FhMcill sft.m(rb, rh. ac.olnrr ol d. Lantr.d

parrncship fm fo! th. Fs cndcd o. MNh I l. :01I oad t6, dr pqion cnd.d on Febtu.t 24, 2012 hlvc bccn rcsbtcd in .ccordrtr c *nn ,.ht r.+@mnLs or
lll oltu Coop.n,B Acr, 20 I I ud scounriry $rand. h pE$ib.d und.r iE Compoi.r A.l. 201 I h.vc b..n rollo*.d. rhrh p,e.8 rM & atn vhl ot 6m!

l) Tb. aurLmiad ShE C.pir.l of rtc Conpe, *$ ircrel fim Rs. 1,00,00,000. dirdcd inro lo,oo,mo Eqriiy ShsB oi R!. l0/- cach lo Rr.25.00.m.0flr- dvidc{ ino

,rrr,m,mo Eqlity Shes of Ri. I CV- vid. Er{ra Ordimry G er.l M.ctin8 hcld on hly I2,2024.

Tx. Bo{d of Dirdo.r i. dEn Eting b.ld on ,uly 12. 2014 .lbdcd 1,20.m.m0 8du $tE in dE Brio of l:a i. Fou (a) Euilv th.B fq.vqy w ( l) Eqoiy re

Co@o, hs h.d. Prirarc PIBnE of Equ y Shes of r,50.mo Equ,ry Sh.E of fG vrb. of Rt l0- trh tultFil$fBhhcof& l0/- ud Sauil, P6'M
Rr. 140- vid. Bo. l Mehg &r.d lul, ,0. 2024.

,)

I

pDfir5 md lo$5 lnd 6h nors .pp.m8 in

ANNEXURE - A.l ,R6trrd Sl.tlmot of Lolg I..m Aorrowirgs

A.l2

fm inlo.6+.ny ir.10.00.(}]0 Eslq rn,6 of R!. l0 *L

'lm LM - HDFC Bd* (3688?9161

.L 5lTm Lm . HIrFC Brd 187013629)

I30Tm LM. HDFC Brk (87o{l56ll
t65 25

56 lt ItT@ L@ - Sicmd Fit*DI Sdsc$ P{. Lrd

Tm Lo.h - ClnaB ael r@?)

ls : cuft.r nklrriq ol Lotr3 T.d Brro*1.8.

l !!t\!4!l Lo,.s:

-
?;-i rl ltri tl

(4i\
Nor\\/'-1

N* 4.3 I : Th@ vft m E*fi.dul.ftm o. d.ft![ in dE

N& Al : : Tl! nbow .rfl.mrs ,hdtl b. crd *$ th.

I

-
-

-
-
-

'6r!r.{t 
$m.r-, FotL\.Ri lo$r rnd cash nor! rppcdn3 in

aNNEItrRf, - ,\,2 | Re(rrcd Sr.reBenr ol R.*nes !nd Surplus

20rr 7024 2024 7012

2ou ,ot3

Frcm Lod len Prnml.r' DiErod PltmrcG cey' Assi.L?
R.hiEof Die,lq CrqtDcooo.ait -a

//,rtJrtr"

tttt

l



of l,on8-

t612 t5.92 I0.02

A,\"NEXURE - A.4 : Resliled

t6.71 t5.92 10,01 9,t0

Nol. A.a.l i Thc .bove sr.tcr s should bc e.d virh tn. si8ni6.ul sccoElitrg policic .nd @16 lo r$Bled su,rfiery. prcfils &d lo$.s ..d csh tlo$ lppcdirt rtr

AIiNEXURE-4.5 : R$trt€d Strtemerr of Shorr Term BorrosirEr

$orkin! ('ioiirt Loro5

1.5t0.16 2.141.,17 l.l82.Ll0 250_t1

Clsh Crdit - HDFC Bank I,146.01 |,72t.79 1,28?.40

214 57 244.14

Csh CEdil - Ox,"! Fiffiill Senic6 PrI. Lld. t25 66 lt5ll 226.r2

Cssh Crcdn - Cdm Bank{0007) ,l 10

Cash Crcin ' Cai6a Bank (0023) 0i2

88.?l l]s.80 It5.r9 .1.1-1.!9.rdd: Curcnt Mrturity oIl-onq Terh Borrosins!

from tr,sll! Eom Protm(cd Dircdor.t Pro6orca C.oup/ Assucialcsi Rehtjve of
Dir4lod Crcup CoEpsies

1,59E.99 2,261.21 1.427,69 69l,.tl
Notc 4.5. I : Tnc Bbove slaIcsnls should bc Nad witn rhc aigni ficant accouring policics ed rcrcs ro osraicd surory. pofr6 ed loscs md cash Aows lppcuinS 

'n

l) AIllhe r.rm lGns frDm HDFC Banls as s.cur.d I'y way ofhlp$eca{on ofnxJvahle fired as!€rs ftutrccd by th€ baot and mvabl. s$.ts, vhich is tunlEr secured by

oflb. Flctory t nd ard Boildirg a.d otlEr p.6@l ssels ofdteroB arl thcL r.htivd

ANNEXURf, -A.6 : Rrsr.rrd Strrem€or ofTr.dr P.vrbles

D,A,B.C

- Mkro and Sm.ll Enterprises l]0.49 59Z.tl

-Olher3 rh.n Micro.nd Smrll Ent€rprisB rJ.l?.!.1 I,t96,10 t80.88 9-(2.56

PrcmtorPrcmtor Grcup

l,l3?.14 t.196.10 952.56

t.616,Et !.116,59 8?J.0t 951.56

4.6.1 : Th. .bove ll.r.ntnts shodd b. Eld wiG lh. signifi€ accouli!8 poli.id ed ml6loEslr.d sl),tmry, profiB lnd lo$€s and cah ltows appclrint in

4,6.2:T6d. P3!abl. de nom lnvoic. duc ro othec rc subj.cr ro Third Pany Con,l@rion.

t5.16.lri.t-l

ANNEXURE -A.7 : Restsied Strtcment ofOthrr Corrent Li.bilitics

D,A,B,C

l5t.t7 37.36 lt tl
Advlnce tromCustoreB 716 9li 470.:ll lll J0 2Jl78

l?0.s5 to.i. t,
Nol. /q"?. 1 : Th. ftov. slslec s .hould b€ rc.d sr& the 3igriqot &cor&tins policiB .!d mre! ro BrlrEd su@Brr,. prcfiri a8l loss .od c.sh 0owr rppeuirg D

0.ll0 _il

D,A,B,C

A:ln_EXURtr - A.E : Restited St.temenl ofShori Tcrm Provisions

Pmvron for lrronE Ter :68.17 54t 57 - I tot.ls l2t s1

l7l.t5 t0l.?2 I I-r.0.r

aeounting polici6 ad rolesNotcA.t.l : T1r. above stlremnb should b. Ead

1.3

')

7aI

,0u
At .l Mrrch3l,

2024 2021

a! .t Mff.t 31,

2t21.

At.t Septenber 30,

202a 202.1 zoz3 2022

2021 202! l02t

m

I

I

I o t?



SUB ANNEXURf, - A.6.1 : Ageing orRestrt.d st.tement of Tradc Pryrbles
(Amount h Lrkn3.!c€p( Unit in Acto.l Numbff,

t,616,8rAs al Septemb€r 10,2024

- Mi.ro rnd Small Enl(rprir.r 299 60

- PromoronPromoror Group

'Othels t,33 7.21 1,3J7.24

1,126.59,ts rr Mrrcb 31.2024

- ltlicro iDd SmsllEnl(rpriecs 130,r9 llo..l9

- Promoior/Promoror Croup

1,t96.10

As rt Mlrch 31, 2023 873.0r

- M i.ro rnd Snrll Erlerpri$s 592. t3 592.11

. ftomolor/Promoior Croup

25E 22.77 :lrLrrrS

As cr M!rch 11,2022

- nli(ro 3nd Sm.ll Enlerpri!.r

- Promolor/Promoror Croup

- Orhr6 952-56 952.i6

:-l

Prrticulars < I Yerr l-2 Yerrs 2-3 Yerrr :ltore thin 3 Y€rrs Totrl

r

t

------r--------t

t-----+------



ANNIIXURE - A.l0 : Resrraed Sistemcnt of r.,on-Currenr Inlesrmrnts

Orher Notr-c{.rerl lnverlmetrt5

hv.slnenr itr Slbsidi.ry
Solarium Venrure LLP t.00

1.00

: The above sLt.m.nis should h. r.sd wiih th. significart accoun ng policies
D,A.B,C,

ANN EXU R E - A. I I : Restlted Shtemenr of Dcfrrred t rx (Assetsyl,lrbililirs ( N et)

A.r0 sumary, prc,ih and losks and cash flowsapp.dirg i.

Rclalcd to Fixcd Arscb l6 9? 22tl 1E.52 l5 9r

Rehrcn ro Cr.tuity ProwioN (1.15) (2 62',) (3.11)

Ne( Derer..d T.! (Aset)/Ll.bllll t2.01 ll.0l 15.90 r2.71

Nole .A- 10.I i Th. lborc stalemcDts sbould be rcld with fic iig fcrrt lccounliog f'olici€s snd norcs to rdated suDniary. prfls .nd losscs .nd c.sh nows rpp€snng 
'n

ANNEXURE-A.12 : Restit€d Stitemcnr of LongTern Locns & Advlrces

12.11) 12. t0

D,A.ts,C_

Tender EMD l7:r.56 l18 lrl l5l(l
Capnd Advanc. lor Office Purchase ll 54 t. 1.1

Pcrfomrncc G,umnr.c Rer.nti.m .{78 65 417 _9E 295.99 t.: \i

Fi)cd Dcposir asainsr llc 249.58 120.71 106.04

?60.-r, t69.95 1t9.0lt

ole A. I L I : Thc abovc slolcmenls should bc rcad with thc significanr lccounlint policics and notcs to l6sts and cash flo*s appca.ins iD

ANNDXURE - A.l3 : Restrted Strtement of lnrentories

D,Ats,C,

Sl€k ofRaw Material 961 4E 1,255.56 7E6.06 1:r 60

Sock ofMatcnal ar Srrc 2.2m.6t
Stock of FiDkh.d Goods 2i!a 2l 4llr {0
Stoct ofStorcs & Conumables s llr ll.t2

1.25t.t, 2.10E.r9 r.215.58 E:I,II

Cloiing Sioct it ph,:ically vc.ific( rctoncil.d wi$ fic srsk rccords & Ccnilicd by rh. msnas.mnr ar rh. cnd ofth. rcponing pcriod.

fic siBni accounling policies and nolcs to rcslal€d suhmsry.

in

D.A.B,C,

ANXf,XURE - A.l1 : Resr ed SrrteDent of 'tmde R$sirrbles

A.l2.l : Thcabove srarcmcnrs

595.5t
Oulstrndltrc fo. i period crceeding dr months

rnd corddered Good) l0t.E5 lH.t9 lt2_35

From Dt€don/ProDoreB/komoter croup/Assiatev Relatiles of
Dtedod Group Cohpsnies.

595 5l 212.r5

Oul.l.ndi.8 for . p.rlod nor er..editrt5 months
rcd rtrd cohslde.cd G@d) 2,747.11 :.9t,r.17 61t.t7 .l9t,8I

Frcm DrccloB/PromotN?.omors C.oup/Asscr.tc, Rctarivcs of
D,rcctoG/ C,roup CompsDics. 2,r: 09 .15 ti7

2.s05.22 2.918.{l 595 25 t9l.E I

r5l.-11 725.5t 6l{.16

ard cash tlows appearins in
l
o,A,lr,c

A I 3.2 r TEde R.ceivabld ar. subjcct ro Thkd pany Corfi marion

]A

E---

--

2021 7021 202'
Ar.tM.rci3l,

2022

Ar rl Mrrcn 31,
207t 7071 7017

7[tt ,nt
A!!tMrrchJl,

,o21
A! .t M.rc[ ]1,

2,172

16{5

At ltM.Ic! rl,
,na1 71r'

20!.1 2021

I2t.2l

1-?

II

f-
82.62
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7024 2024
Ar .! Mlr.i 31,

2023

At rt Mrrcn 31,

2022

( rlh & ( lrh t:!un,lrnts
l9.rl

lll6s

15,t.22 t6l.t0 t.5'
Not A.l4.l r Th. tboE llltclM8 ilbuld b. rE3d wil' ttF siSniE . rc.oel'ltg policiB.!d mr6 ro Esurcd suauDry, p.onG and loss.r sld c.st no*! spp.!fu in

Ar\NEXURf, - A.l6 r Reslrted Strlement of Shorr Tcrm l,oan! !rd Advrnces

7[71 2024 2023 l0l2

rLlT
tt.t1 t.1.37

NoL A" l5.l : Th. tboE st t.Gntsshould b. pd wirh Ur. 3igif.&r lccdnting poli.i6.!d Dl6 ro E3t &d 3um.y. prclils d bs6 ad esh flo$ tppsrirg in

ANNEXURE - A.17: Rstated Stirrmcnr ol Orhrr Currrnt Alsrts

2024 7014 20ril 2072

- A.lsmes $ith Rercn{e Authoritiei

GST.TDS Rec.ilabl.

497 8'
Rcrntion & Wirhncld .Amul 46{.71 |

- AdvrEe ro Tr.de P.yrbler 5.t5,21 l0t.9.r

2.01 lt.t0

Itt5.t? t,080.Et I li.l I

NolcA.16.l: Ihc.bow rldcmnt siNld b. Md *iih 0E iignific! rccowring policiB .nd mres to Bt tod sumnrry. gofils ud los*s and @h lbw! .ppc.ri.8 in

ANNEXURE- B.l: Restrted Slitemenl ofRevenue trom Opentions

30. 2024
Mrr.h3l,2024 nl.r.t3l,2023 Mui31,2022

Ol.retions

8.199.85

8.199.85 t7.?-19.69 9.E7i.9E t6.'7t6_9t

NoL B- L I I Th. lbovr stalem€tus should b. Ead sith $c sit fca .ccoslirS poli.ics and rclcs ro rcsra!.d s!fluMry, pmllG and loslcs and cah flows lppanns m

SUB dl\.nif,XURE - B.l.A: Bifurc.dor ofRrveuuc trt!i. P.oduct Whe

30.2024
Mrrch31,2024 M.!cn!1,2023 M.r.b!1,2022

- R.r.n!e l_rom'rurnkey Solutions 1,Zt9,lA .l,t-15.9:r

1.09.1.1li

CqnnEEill lrdustrill & Creund M@l.d Projectr 960 ll 677 It
2.065.81

- Revenue f.om 5.1e. oaP.o.lud 9It0.57 7.081.69 5.611_01 n.560.91

2.t5.61 l, :l.El
Av.'l.bihy bs.d Tamf (ABT) M.reE 9.2(' r6t l5
Solar PV ( Phororoir.ic I Modulet

\ rrr.rr l.lli 36 l.li(A 06

16,716.9t
Note B. l.A. I : Ttc abo!. sltrenrnrs strorU bc rcaO sunnrur). I)ro6rs and losscs and cuh nors rppe*ir,g D

$trh rhc \ gnfioidr &.,trrDrrhg p. ,r'.s snl tu

xry

ANNEXURE-A.15 : Reslated St.temcntot Cash rnd C.sh Equivrlents

289.?l 351.08

Advdccs lo Rehred Pmie! 0 8l l? 69

t_t5

t70o(| 25.00 t5.00

6l ;tl t89.15

.81 lEl.82

tr5.60

l7.rl9 69 t6.736.9r

6lrl.52

5.948.80

5.705.56

./)-.<r
//c.,v'?

I

tt

t



SUA ANNEXURE.- 8,1,8: Bifurcation of Rrvcnue Arca \'\'lse

in l,Akh

frport

Domestic

?,219.2E t0.657.00 1t,235.91 5.t75.99- Re'enue From Turnh\ Solurions:

Cujarar 5.45.r.10 5,071.73

Dclhr t11 36 236 01 126
15.01 t56.ll 8t.ll t04.:6

Haryana 1t0 86 lt7 El

Punjab 35..10 60_02

Odilha 148.55

302.66 905

41.9.47 716
Madh)6 Pradesh 10.73

TriI'ura t02 06

Unar Pmdesh 419 23

9E0.57 7.0E2.69 5.6.13.{l.l I t.560.92- Revenue From Slles of Produ.t:

6ujarar 75,r I I 1,871.10 l.5l7.ll 1.t26 62

l:10.l3

Delhi 564 88 9.30

86.13 4u7.01 977 89 23t.90

155 93 10.17

TamilNadu I19.21 866 I ,1U

fi 1 .63 3t 1,{ i 11.99

9l l8 l5l 56Kerala

67 39 l5 :l t75.41

CharisBarh 67 Il
odisha 5100

Haryana 20ll 60.17

17.03 t0.1.1 :5.23
Punjab 3.E8 12.06

Dadra & NaSar Hav€li 1.95 0.48

t.l:
Eihar 22617

Coa

S.E]Tclangma

27J. t1 l0.oe 714-49

R€verue from Operrtions 11.199.85 17,739.69 9,lt7E.9li 16.716.91

Notc B. I .8. I : The above slatements should b€ read wilh thE significanl accourtiog policies and nolcs lo Estatcd summary. profits and losses and cash flows app€aring in
Arn.iur! D3'B.C.

Al\NEXURE - B.2 : Restated Stat€mcnt ofOthcr lncome

lnrcrcst lncomc on FDR r.l8 4.2t .1.61 1.15
Disco'rnt, Rat Difi.rcnce & Wnt€n OfBalances 2170 16.40 3..]l t6. tl

512 015
(]:E 5.58 8.97

Crrnd Total -'t{_60 t l.l.l l-1.51 5l.96
Norc 8.2.I :Thcabovc

Annexure DA.B,C.
lbtcmedLs should bc rcad with lbc significanl o.cound!8 policics ond nores rJ reshrcd summary, profirs aod losscs and cash flows.

{,r,e,rin8 
i!

d,

,).
.A

Paniculrrs
For SrlI Ye.r

Erdcd S.pt Eb.r
ato- rort

For Yerr End€d
Mrrch 31,2024

For Yecr End.d
Mrrd 31,2023

tror Yerr Erded
Mrrch !1,2022

Prrticuhrs
tror H.lf Yerr

Edld &pteBb.r
30-7021

Nlrrct 31,2024
for Yesr Eaded
Nlrrch 31,2023

for Yerr Ended
]llarch 31,2022

erJ



AINIXURE B.] Restated Sartement ofCost of Marerirt Consumcd

mounl in Lakhs

o I S

t) rh

C S t I M

2024

For H.lrYc;

Mrrch 3t,2024 M.rch 31,202J Mrrcn 3r! 2022

1,255.66
144 tE

6,0,11.98
IJ.l52 l9 I4,136.08

(963.48) (1.255 66) (786 06)
1427 _60)

C s kg Nir S

Sub Tolat(!) (2,290.6t) t719 t1)
4.E25.0',7 t2.822.E5 7,791.91 l.l 5!.76

o n'n8 I S & C

sI C D c d
r Ll2

ANNEXURE-8.4:Resrat€dstar€m€rtofctangeinlnvertoriesofwlp,Firish€dcoodsorsrockinTrrd€

Stdr of Slores & Consumah

.1,.19

ri

.lt3 lt5t. ,lt2 I ll.5

)

Openihg sr@[ ofFinished coods

G)

Grrnd Tol!t
Note B.l.l : fte aboye sEremems should be re.d with rhe signifi

261.2t

13477 t.tLt6
(n 78) (lr 12)

8.?8 2.34 l2-1.65 l4l. t6

closins srock of Finished c

(43.s6)

41E.40

2:t.rl

(r72,73)

194.111

t-ess:CI

26421

2024

t.l8.4i)

171.19

264.21

lo. YerrEnded
Mlrct 3r,2023

ror Ypr EDded

M.rch 3r,2014
For Yerr Iidded
Mrlch 31,2012

For Hrlf Yeu
f,rded S€ptedber

R€rtrtedStaterhenrof f,mptovee Benent Experse

above rlateDcnrs shoutd be read; tergnincanlac.ountins"ol-

AN-NEXURf, - 8.5

Note 8.4.t I The

3 2S!l

Cratuity Ei
D

911

I8 4t

420.81

f,rdcd S€pr€Dber

12.2E

For Yerr Eded
Mlrct 3r,202{

112.50

Marc[ JI,2023

8.70

239 95

For Yel, f,nded
Msrcn 31, 2022

6.05

l]0 00

622.1)9 J,l9.2E

3.41

-100.07

45 00

96.00

5t9.{l

L

abovc sraicmenk should
policies and notcs r; slalcd summary t.ofi;

ANNEXURE_ 8.6 : R€ltat€d Strtem€n( of Filsnce costs

Nok B.5.1 : TIle

lIrlf

!G Commiss
[rd€d Seplember For Ye.r f,tr(ted

Mrrch 31,1024

24 76

M.rch 31,2023

Ll)2)

fo! Yerr fDded
Yhrch 3r,2022

61.)66.t5

I E T
I

U

t2.83
29.jj

ll!.8.1c

1.751.1.01
2A 2tl

l.r 4lI l7.at
21l.tJ5

I.l.l.ll.l
11.98

Rerarted Straeecot ofDcp.ecirdor & Amorr

in Lakn

alove stareme

iiicanta.coui;
notcs ro ,esratd summ

ANNEXURE _ 8.7

A,B.C

for tlal.
Er.led Slplerlbc.

Mrrc[ JI.202.,
51.07

Morch Jt,202j
J29 l5

Mrrcl.tI,2022

r6t 08

C r

57.07
l.?9.Js

163.08
97.It5

NoGB.7.l ne above;

."tr"r"a,r.ma[

,A

A,B.c ftesiSniii;

ys aPpeanns in

t

7E6.06 42?.60
719.54

14.071 99

465.41

l8.l_2 i 1.65

l.0l4_15
l.ll

2:1.00

85E

EE 37

l5 9.1

2.09

r13



ANNEXURE_8.8: Restatcd Stateme nt of Other Expen;

khs

231.64

6.24

o.u
69.14

12.74

4t t.52

t.90

I _75

61 82

L00

5.92

21.11

Duries

& Bu!i
Bad Debts Writren OII

&Kasar E)(penses

Duiy, Anlj

Factory

Inslal & Commi
Net Lsl Charges

Power & Fuel B(
Site Labour & Matc.ial

91.00

12. r5

8i6

(r.E6

14 68

It8.6l

6.76

7.19.95

Donation

132

I,II

l5.ll
3.t8

ng&
Other Charges

F & Expenses

I I9.21

r3.08

i4 59

|2.32
I,109.7t

.t l.l6

0..10

12_97

156

tt 6l

o_2a

14.59

241.80

30. t1

091

117.58

23.5E

68 t.58

16.12

27 11

2-21

58.62

1.r70.46
I,058.60 1,721.2

Crard Tolal

&

and Courier

Re8 & Expcns
Expenses

&Repair

P.inting
Cess on Subsidy
T

T Con

I ?0s.29

120

2.99

0.50

79 49

14.06

5.95

)19

23.63

6-4,1

71.61

25 08

1-t6

22A

l2 l9
79.81

I2.36

30 64

20.34

1.42

i l.l6
0_2t

Latc

Otficc

0.82

1.54

48 35

2t.48

6.J-r

I5 6t

t.65

9.38

t't.27

11. t5

II.J6

4.51

S

8. t5

78.68

I6.0.1

158.23

12.12

5.26

R.91

12.73

2t.10

t8.82

ll7.:8

18.74

14.41

N B.8. I : The above
D,AB,c.

slatemenrs should be read with thc significanl accounthg policies and no tes lo reslaled summary . profib and josses and cash iiows ,ppe.rnng in
ANNEXUR-E _ 8.9 : Reststed Statement ofDeferred Tax (Assets)/Liabilities

L

rcs Act,20tl (A)

.1t{.51

L16.lJ

I zozz 
- -''

D I
1 B)(

Di WDV )
Delerred (A Liabi )(C

Books (t)

184.17

16.97

117.03

6/.34

{li9 .16

401.17

22.17

E7.99

560.{6

152.87

107.59

19.70
16.45

Gratui T t 96 i (E )D Cr.tui ty
Deferrcd Tax l-iabi')/ (F)
R CI Balance Detened

Li at)ilil)'
t 0.39 )

18.52

r0.19
15 9l

9-27

(6.02)

t9.70

l8 03

12.0)

4.96
16.45

35 90

r8.01

1.t5
62

35.90

12.13
t2.73

9_)7

3.t8
De

L)/ bili Balance
YDeferrcd Tax )/ Liabili

(r7.88)
2l. tE

233
9.89

N Thc
lfie significantng ng policiC,D,A,B,

abii
los

AR

ac

[14

\

0

u

fnded Sepremb€r For Yerr Etrd€d
Marct 3t,2024

For Yesr Ended
:Usrch 31,2023

For Year [trds.t
Msrch 31,2022

35.19

0.0i

&

4139

P!rticutlrs
As ar September 30,

2024
As at lltrrch 31,

2024
As rt March 3t,

2023

89,
wilh

&
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SOLARIUM CRf,EN f,NERGY LIMITED
(FORIIIALY KNO\Y'{ AS SOLARIUM CREEN ENERGY PRIVATf, LIMITED)

CIN: U3lm9cJ2022PLCl29634

(Amounl in Lakhs

ANNEXURE - F I RESTATED STATEMENT OI TAX SHELTERS

Rcstaled Profit hofore (ax I ,04 r.62 2,011166 10.149 137.80

Shod TcrE Capital Gain ar spccial rare

Normal Corporate Tax Rates (o/,) 0.25 025 0.25 0ll
Shon Term Capitsl Gain at special rdte

MAT Tax Rates (o,/o) 000 {r.00 0 t6 0.16

B Trr lhereon (including surcherg€ rnd educ.lion ces,
Tlx on normal profits 262.15 s21.11 76.63 I15.91

Shon Term CapitalGain at special mlc
'Iolrl !62.r5 52J..12 76.6J I15.91

Adjustmcnts:

C Pcrmanent Differenc€s

000 000 0.00 000Deduclion allo*ed under lncome Tar Acr

000 0.00 0.00Excmpt Income 0.0u

AUowance ofExpenses under lhe Income Tar Aci Section 35 000 0 r)0 000

Disallowance oflncome under the Income Tiu Act 0.00 000 0.00 0.00

-l l0 -6.97DisEllowsnce of Exp€nses undar lhe Income Ta\ Acr 000

Total PermaIcnt Dlffcrences 0.00 0.00 t.l0 6.91

Timins Differenccs
Differcnce bclwccn Dcprociation as pcr lncomc tax, 196l and

ComBnics Act 2013
-20.65 -6,r.87 -96.3.1 -16.12.

Provision lir Graruity disalloued -l 25 -2 92 4.U7

Exp€nse disallowcd ds 43B 0.00 {_1.00 0.00 0.00

Toral Timinq Diflerences -21.90 -17.12 -99.:9 -21.19

I Ne! Adjustments f= (C+D) -23.90 -72.12 -9E.19 -20.22

l' Trx expense/kaving) thcreon -6-02 -tE. t5 -24.71 -6.9.1

G 2.01t.5{ :06.10 -117.511Toirl Income/(lo$!) (A+E) 1,111.12

Taxable Income/ (Loss) as per N'IAT t,041.62 2,0R1.66 304.49 137.80

I 268.t 1 542.51 101.3 5 t:2.87Income TlI rs per Dormal prolision
,t Incom€ Trr under Mlnimum Alt€rnrtive Trx under Section

I l5 JB of thr Income T Acl
000 000 47 50 52.70

\rl I ax Erpenser (Higher of l,J) 268.17 542.57 101.35 t22.81

K Reliefl,s 90/91 0.00 0.00 0.00 0.00

Totrl Current'l rr Erpens$ 268.17 542.57 101.35 122.81

L Adjustrnent for lnt€rest on i[come laxl others 000 000 0.00 000
Tot.l Currenl Trx Erpehses 26lt.l7 512.57 l0l.-:15 122.81

Note r The above stale.ments should b€ rcad wilh the significant a.countiog policies and notes lo r€stsled sumrnary, profils alld losses and cash ,lows apparing
in Annexure D,A.B.C.

:l

f, iD>
c\1

i, ,?l
ryo :r
€D AC

Sr. No Psrtlculsrr As rl M3rch
311024

As et Msrch 31,
7023

Ar rt Scpt mber
30,2024

As ct IIarch 31.

2022

t)

T

=
m

III



SOLARIUM CREEN ENERGY LIMITED
(FORMALY KNOWN AS SOLARIUM GREEN ENERCY PRIVATE LIMITED)

CIN : U31909GJ2022PLC129634

ANNEXURE . G : RESTATED STATEMENT OF CAPITALISATION

Rs. In Lakhs

Debts
Long Term Debt* 717.55 i 4'1 .55

B Short Term Debt* 2,598.99 2,598.99
C Total Debt 3.3,16.54 3,346.54

Equitv Shareholders Funds
Equity Share CaDital 1,53 5.00 I.l
Reserves and Surplus t,778.30 [.1

D Total Equitv -1,3t3.30 [.1
Long Term Debt/ EquLty Ratio (A/D) 0.23 lo I

l.0l f.l
Notes :

* The amourts are considered outstanding as on September 30, 2024

\I

-r{

Sr. Nrr Particulars Pre iJsue Post issue

i

.,



SOLARIUM GREf,N ENERCY LIMITf,D
(IORIIALY XIioWN AS SOLARTUN! CREf,]\i EIiERC\ PRIVATE LITIITED)

CIN: (]]I909CJ20l2PLCl2r6la

- H: RESTATf,D STATf,MENIOF CONTINGENT llAalLITlUS

l . Bdk Cllafule for which FDR margin mon y hs b€.n
givo lo dr b.nl a S<u y

?t5 7lt,1t111 000

l,!t,i.a7

AftNEXURE - l: RESTAIED STATEiIEII Ot ACC0U\TING LAIlos
(Amouot h Lrtiiq.cpr Unic i. AdurlNumbcR)

Rdtrrcd PAT ., p.r P& L.t(ouEt 755.11 t.558.97

[9 ]5
95.X2

aDD: Itu.mr br/D.fid.d 1 d rE6 15 lt0.6l 132.76

.,1I 14 t1tl
EBIIDA t,t59.ll t.l7r.5t

7.6t .

,rJlal0
Rclo.n on I.t Wortb (o4) 12.80"/.

A.tu.l No, ot Equity Sh.re, o!br.ndhg.t tf. dd ot
15150000 1000000

Wclthrcd Alen8e Nudlcr of E.luiry ShrM rr rt. erd
of lt. P.nod - Prc Bonlt

t5t.ll562

W.lght.d Av.r.ge Nrob.r ot f,qlily Sh.e3 rr tb..nd
ofti. P..lod (Nol.-!) - Po:r Bonrs

t5tl356l

I!]4!4dj!5!:4
B6icEPS& Dilur€d EPS tPE Bon6). 51.97

A6,c EPS& Dilol€d EPS {Post l]o.us)' r0l9 I t6 ll7

A.tu.l No. otEqqltysbrr$ orlsttldl4 rl lt..rd of

Eq{ltt SbrK .t tb. .Ed ot rhc P$iod - Pon aonri t5,r50000

\.r \s€l I !luc Persh...
2l !9 t5 llrl

2t.t9 B55 l16

Nomin.l v.lue pe. Equir, rhrr.(R5.) t0,u0

2n24

20ra

I



'Tn Coltp{y do.. nor hw.6y dilurd poldftlEquiry sh.c. con!.qerly ln baic.d diluGd preli/cmin8 p6 3he of lb. compdy Mrn! ih.

Ou ConPuy B iMrpoBl.ij by conv.Gio! foo.6lwhil.lim Solduh GlH E...Ey LLP on Febury 2r,2022 Th*forc.o ofsh!6 ouGilrdi.g
i! dovc l!U. Wro t'cbMy 23, 2022 e c.l.ulurcd by dividing PtucR C.piEl by I 0.

l) Tb. rdios [r!c b€@ cclcd.t dcb.low:
.) 8ai. Eadnt! P!' Sbr.! (&.) = Rllilld SAI.lEiblrrblc ro Egriry StlrdDldad w.idbd Av.ng! Nub.r of Eliry StB oltrllidint d6i,,g

b) DilsLd Eeht, Pq Sh.E (R3.) = Rdni.d PAT.ffibulrhlc b Equiry st rchold.d wci$En Av.Et N@bcr of Dilur.d lordlisl Equiry Shncs
oltsdirt dainS 0E yd.
c) RGtuE o, N.r Wonh (%) = Rcdbrcd PAT.nihxrbL io E4uiry Sh.r.hold.rd Ncr wo.rh X 100

d) R6{.&d Na Ar..t vdtr p.r.quty $.E (R5.) = R..!r.d Na Vonn a d dE .nd of 0r ydl Toul Ndbq of Equir, ShnB ouEr.trdhe duirg rh.

2) wciSn&d Avd8c Nmb.r of cquiry snoFs t fi. rqbcr of.quity rhaG oult Ddir8 !r rhc begmning of r yearadju cd by th. n@bsof cquny
snG i55!.d duinS lh. F, mulipli.d by d. tin. v.isirins r&ro. F!nh.r, nmb.. otsh!6 e.nd coBidding mper or rhc bonui sh!6.

3) E mirys P€r Sh&.llcuhdon N in ecordm€. with A@outins Srs.dlrd 2G Emings P$ ShG. erified udg lh. con0des (^..o@ring
Sldrds) Ruld 2006, c 8..d.{
4) Na Wont - Equity ShlE Clpir.l + Rffi ud Surlus (anctudang $rplB in dc $x.mchr of PDIir & Los) . PEliminny Expetr$ lo rh. crtnr

5) TIF artG di*led .bov. G b.s.d o! th. ReEr.{ }i@i.l Sbr.l@rs ot rh. Compuy

o.
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SOLAnIUM CREEN ENETCY LIMITED
GORMAtt IG\OWN AS SOLtXtUM GRf,t:li Elr0tGY PtatVA',rE LtMt rf,t )

CIN: Ull909,arr0rrPLClltaf,a

-J([)-Tr..s.clionscrrri.doultrnhr.l.t€dp.rli.rrefcrr€dloin(lt.bor.,inordin.^cour*ofbusi!.$

I Dn.cbu R.hu..6rion

Chlk Mmuthld Amrn}!

].5.1e, p.id ro KMP/ R.l.rivr oa
I 17

Lru R(rivcd dunng ih( ycd

L@ Ite.!.d dunngln. ys

lm Re.'Y.dtlu' dEyE

l]:I
L..n Rs'v.d dunu rhc ,o

t)11

l-orn R.&lcd.innr Or )c{

t22\ t: ll
Ldn R.ccived Jurtr, tlk yw

r12l

a. L,u Rciv.n (l.id) duins th.
Yo @ R.ld.n P.ni6

e:i

3

t

a_

A -r.

;1

m



Iom Rec'run tunit hc yc.,

Lon R6ov.d du.iryn I6t

tM Rdrcd dinn! UE y

Lo Raov.i ,luni dr y.u

Lun i{.,vcd Junrg rh. y.trr

ldr Rq.ild ilsiS th. td

I

lo,, Rlc.NrJ dun4 rh. y.tr,

tq Rerv.d inm! lb. y{

I

L{a. R(:iv.d duiry dr v.s

R(.rv!n bEt dui'[ t 
'c 

].tr

5. Adv.B Civo dunn! th. Yo
b Rll.rcd Pmid

i:1.1r

Drll&s Mi.reh Privn. Lihn.d tEsNihlc L!P)

8 R.i6buR.tmt of EXD.B.
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ANNEXURE - D

A. COMPANY INFORMATION

2, Use of Estimates

B. STATEMENT OF SIGNIFICANT ACCOUNTTNG POLICIES

l. Basis ofpreparation offinancial statements

The financial statement is prepared under the historical cost convention on the "Accrual Concept" and Going Concern
assumptions of accountancy in accordance with the accounting principles generally accepted in India and comply wirh
the accounting standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with the relevant
provisions ofthe Companies Act,20l3 and rules made there under.

The Restated Statement of Assets and Liabilities ofthe Company for the period ending as on September 30, 2024, year
ending as on March 31,2024 , year ending as on March 31,2023 autd March 31, 2OrZ, and tho Restated Statement of
Profit and Loss and Restated Statements ofCash Flows for the period and financial year ended on September 30, 2024,
March 31, 2024, March 31,2023, March 31, 2022, and the annexure thereto (coliectively, the ..Ristated Financial
Statem€rts") have been extracted by the management from the Audited Financial Statements ofthe Company.

The financial statements ofthe company have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified L/s S.133 read with 5.469 oithe
Companies Act,2013. The accounting policies have been framed, keeping in view the fundamental accounting
assumptions of Going Concem, Consistency and Accrual, as also basic considerations of Prudence, Substance over
form, and Materiality. These have been applied consistently, except where a newly issued accounting standard is
initially adopted or a revision in the existing accounting standards require a revision in the accounting poiicy so far in
use. The need for such a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concem basis, in as much as the management neither intends
to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income and exienses are recorded on
a Going Concem basis. Based on the nature ofproducts and services, and the time between the acquisition ofassels and
realization in cash or cash equivalents, the company has ascertained its operating cycle as l2 mont'hs for the purposes
ofcunent and non-current classification ofassets and liabilities.

The preparation of financial statements requires management to make estimates and assumptions that aflect the
reported amount ofassets and liabilities on the date ofthe financial statement and the reported amount ofrevenues and
expenses during the reporting period. Difference between the actual results and eslimates are recognized in the period
in which results are known/ materialized.

/

*

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED FINANCIAL STATEMENTS

"our Company was originally formed as a Limited Liability Partnership in lhe name and style of Solarium Creen
Energy LLP, under the provisions of the Limited Liability Partnershi; Act, 2008, on DeJember n,zlts, v,ne
certificate of incorporation issued by Registrar of Companies, Ahmedabad with LLp identification Number: (LLplN)
AAF-3421. Solarium Green Energy LLP was converted to a Private Limited company under the provisions of the
Companies Act, 2013 under the name of Solarium Creen Energy Private Limitei and received certificate of
incorporation (CIN: U3 I 909GJ2 022PTC129634) from Cenral regGtration Center, Regisrar of Companies dared
February 24,2022.

Subsequently, our Company was convert€d into a public limited company pursuant to a special resolution passed by
our Shareholders at an Extra-ordinary General Meering held on April li, zO24, and the name of Company was
converted lo Solarium Green Ener$/ Limited and a fresh certificate of incorporation ICIN:
U31909GJ2022PLC129634) consequent upon conversion dated June 21,2024, was issued by the Central processing
Centre, Registrar of Companies".

"oO
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Inventories consist of Raw Materials, Stock of Work-in-Progress and Finished Goods and is valued at cost or Net
Realizable Value, whichever is lower.

4. Cash & cesh Equivrlents

Cash comprises Cash on hand and Demand Deposits with Banks. Cash equivalents are short-term balances (with an
original maturity of three months or.less.from.the date.of acquisition), i\ighly liquid investments 

-Gi 
a.e reaoity

convertible into known amounts ofcash and which are subject to insignificant iis[ ofchanges in value

5. ProP€rty, Plsnt ard Equipment & Intangible Assets

a) Tangible Assets:

Property' Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, ifany. Cost
comprises ofall expenses incured to bring lhe assets to ils present location and condition, Bonowing cost iirectly
attributable to the acquisition /construction is included in lhe cosl of fixed assets. Adjustmendarising fiom
exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incuned during construction / preoperative
period including interest and finance charge on specific / general purpose loans, prior to commencement of
commercial Production are capitalized. The same are allocated to ths reapective on completion of construction /
erection ofthe capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the
future economic benefits from the existing asset beyond its previously assessed standard ofpe'rformance.

b) Intsrgible Asssts:

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the
asset will flow to the enterprise and the cost ofthe asset can be measured reliably.

3. lnyentories

Account.

Non-current investments are stated at cost. Provision for dimunintion in the value of these
such decline is other than temporary, in the opinion ofthe management.

6. lmpairment of Assets

At each balance sheet date, the Company reviews the carD/ing amount of its fixed assets to determine whether there is
any indication that those assets suflered an impairment loss. Ifany such indication exists, the recoverable amount ofthe
assets is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher ofan asset's
net selling price and value in use. ln assessing value in use, the estimated future cash flows e;pected fiom the
continuing use ofthe assets and from its disposal are discounted to their present value using a pre-tax discount rate that
reflects the current market assessments of time value of money and the riiks specific to the issits.

7. Depreciation

All 
-fixed 

assets, except capital work.in progress, are depreciated on wDV Method. Depreciation is provided based on
useful life ofthe assets and depreciation rates as presoibed in Schedule ll to the Compa;ies Act, Z0l3. Depreciation on
additions to / deletions from fixed assets made during the period is provided on pro-iata basis iom I up to the date of
such addition / deletion as the case may be.

Investments are classified into current investments and non-current investments. Cunent investments i.e. investmenls
that are readily realizable and intended to be held for not more than a year valued at cost. Any permanent reduction in
the carrying amount or any reversals of such, reductions are charged or credited to the Slal;ment of profit & Ioss

investments is m
_L-j

ade

\
\
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8, Investments



9. Reyenue Recognition

Revenue from the operations is recognized on,generally accepted accounting principal and when it is eamed, no
significant uncertainity exists as to its ultimate collection ind inciudes taxes, whiriver appticaote. 

--'- '''

The caPital gains on sale of investrnent if any are recognized on completion of transaction. No notional profitylosses
are recognized on such investments.

lnterest income is recognized on time proportion basis, when it is accured and due for payment.

10. Borrowing Cost

Bonowing costs that are attributable tolhe acquisition, construction or production of quali6,ing assets are capitalized as
part ofthe cost ofsuch assets. A qualirying asset is one that necessarily takes a subsLntiai pe-riod ortime to get reaoy
for its intended use. All other bonowing costs are charged to revenue.

Il Retirement Bencfits

a) Short-term employee benefits:

Shorl term employee benefits are recognized as an expense at the undiscounted amounted in the statement of profit
and loss for the year which includes benefits like salary, wages, bonus and are recognizea as exfnses in the period
in which the employee renden the related service

b) Posa-Employment benelits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. fie Company recognizrs'contribution
Payable to the provident fund scheme as an expenditure, when an employee renden ihe relited service. If the
contribution payable to the scheme for service received before the baLnie sheet date exceeds thi contribution
already- paid, the 

_deficit 
payable to the scheme is recognized as a liability after deducting the contiluution alreaay

paid. If the contribution already paid exceeds the contribution due for sirvices receiveo-befoie ttre balancc sheet
date, then excess is recognized as. an asset to lhe extent that the pre-payment will lead to, fo, e*urpte, u redrctio,
in future payment or a cash refund.

12. Tares on lncome

Income-tax expenses for the year comprises ofcurrent tax and deferred tax. current tax provision is determined on the
basis oftaxable income comPuted as per the provisions ofthe lncome Tax Act. Defened iax is recognizeJior all timing
differences that are caPable of reversal in ore or more subsequent periods subject to co"aitiors 

-oiprujence 
ano uy

applying tax rates that have been substantively enacted by the balance sheet date.

13. Deferred Tax -Assets / Liabilities

As per the Prudence concept, Deferred Tax Assels are recognized and canied forward only to the extent that there is
reasonable certainty of their realization.
per the.Prudence concept, Deferred Tax Assets are recognized and canied forward only to the extent that there is
reasonable certainty of their realization.

Defened tax expense or benefit is recognized on timing differences being the difference between taxable incomes and
accounting income that originate in one period and are capabre of reversai-in on" o. .or" *ur"!r.;i;;il,
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date. Deferred-income tax relating to items recognized dir*oy i, 

"lriry 
ir *cognized in

equity and not jn the statement of profit and loss. Defened taiassets and def;rred tax liabilities ii. l,n .i if a legally
enforceable right exiss to set offcurrent tax assets against cunent tax liabilities and the deferred tax asselsird dcfe.r.a
tax liabilities relate to the taxes on income levied by the same goveming taxation laws. 

'_ 
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Defened tax- liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized only to theextent that there is reasonable certainty that sufficient fuiure taxable income witt ue auaitalie afiiisi wtrictr suctr
deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or-carry forward tax
losses, all deferred tax assets are recognized only ifthere is virtuut cirtuinty .uppon.d bi ";;;i;;ir; JJJ,." thut rh"y
can be realized against future taxable profits. ln the situations where the cbmpany ir eniitl"o to u t i holiJay unaer the
Income realized against future taxable profits. In the situations where the Company is entittea to a tai t oiiauy ura", rt 

"Income Tax Act' l96l enacted in tndia, no deferred tax (asset or liability) h recognized in r"rp"", oiiiriig differences
which reverse during the tax holiday period, to the extent the companyis gross to-tal income is suujeci'io'iire aeauction
during the tax holiday period. Defened. tax in--respect of timing differencei which reverse after the Lx holiday period is
recognized in the year in which the timing differences originati.

At each balance sheet date' the company re-assesses recognized and unrecognized deferred tax assets. The Company
writes'down the carrying amount of a defened tax asset to the extent that it iino torgei re^onaul-cekin or virtually
certain, as the case may be, that suflicient future taxable income will be available ag-ainst which ttre aeieneo tax asset
can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, asthe case mav be, that sufficienr tuture taxabre income wII be avairabre. The c;;;a"y ;;;ognir"i-rnr""ogni..o
defered tax asset to the extent that.it has.become reasonably certain or virtually cerrain, * ,h; ; iay be, that
sufficient future taxable income will be available against which such defened tax assets can be realized. corpuny t *
not recognized the defened tax assets in view ofprudence as set out in paragraphs L5 to Lg of ,,AS 

22,,

14. Foreign Currency Transaction

a) Transactions denominated in foreign currencies are recorded at the exchange rale prevailing at the date ofthe
transaction. Monetary assets and liabilities denominated in foreign .ro"nii., ar itre yeai ira aie resrared ar
closing rate.

b) Any exchange difference on account 
-of 

settlement offoreign cunency transaction and restatement ofmonetary
assets and liabilities denominated in foreign cunency is recognized in the statement ofprofit & loss Account.

A. Additional Information to the Financial Statements:-

Amount in Lakhs
Particulars For the year

ended 3l /0312024
For the year
ended 31103D023

For the yeat
ended 31 10312022

I CIF/FOB Yalue of
Im rts

9 r 5.80 1054.41
Traded Goods
Capital 6oodY Stores & Spares
Parts

tn

-ln respect
Charges/lnterest

of
on

Bank
Foreign

CreditCurre Loan/ B
-ln respecl of Foreign
Travell
-Container Frei

3. Earnings in Foreign
Currenc

Expons (Freely Convertible

Exports (ln lndian Rupees to
Nepal)

Total 33r.48 91 5.80 t3ls.19

sl

For the period
efied 3010912024

Raw Material 331.48 1315.49

2. Exp€nditure
Foreign Currencv

r 054,4t

+



B. Disclosure regarding derivative instruements and unhedged foreign currency exposure.

Amount in Rs. Lakhs

15, Provision, Contitrgent Lisbilities 8nd Cortingent Assets

A provision is recognized when there exists a present obligation as a result of past events and it is probable that an
outflow of resources embodying,economic benefits will be required to settle the obligtion, ana a ietiaUte estirure
can be made of the amount of the obligation. Provisions are not discounted to presint value and are determined
based on best estimat€s required to settle the obligation at the reporting date. Thise estimates are reviiweo at each
reporting date and adjusted to reflect the current best estimates.

a) Provisions:
A provision is recognized. if, as a result of a past event, the Croup has a present legal obligation that is
reasonably estimable and it is probable that an outflow of economii benefirs will be iequirejto senle the
obligation. Provisions are determined by the best estimate of the oufllow of economic Ulnei'ts required to
seftle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as
contingent liability.
a result ofa past event, the Croup_has a present legal obligation that is reasonably estimable and it is probable
that an outflow ofeconomic benefits will be required to senle the obligation. provisions are determinea Uy ttre
best estimate ofthe oufflow of.economic benelits required to settle th;obligation at the repo.tin! date. Where
no reliable estimate can be made, a disclosure is made as contingent liabiliryl
easonably estimable and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the oufllow of economic b'ineirts requheo to
settle the obligation at the reporting date. where no reliable estimate can be made, a disctosure is made as
contingent liability.

b) Use ofEstimate:
The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances ofassets and li;bilities and disclosures relatin! to G 

"ortirg"rtliabilities as at the date of the financial 
_statements and reponed amounts of income und e"*p"rse during-the

year. Future results could differ due to changes in these estimates and the difference betwee; the actual result
and the estimates are recognized in the period in which the results are known / m atetialize.

16, Events Occurring After Balance She€t Date

Materialevents occuning after the balance sheet are considered up to the date of approval ofthe accounts by
the board of dircctors.

17. Earnings Per Share

Basic eamings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect of
extraord inary items, ifany) by the weighted average number ofequity shares outstanding during the year. Diluted
eamlngs per share is computed by dividing the profit(loss) after tax (including the post-tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income re dilutive
potential equity shares, by the weighted average number ofequity shares considered for per

the conversion

.l --1-

Disclos[re of
{nh€dged balances

For the year endcd
31t03t2024

For the year
ended 31 10312022Trade Payables

(including payables
for capitsl)
In USD 266.7 t 183.83 99.98
In Euro
ln INR

Trade Receivables
In USD
ln Euro
In INR

share and the weighted average number of equity shares which could have been issu

A

all

For the period
ended 3010912024

For the year ended
3l/0d.n023



dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equiryshares wou.ld decrease the net profit per share Fom continuing ordinary operations. potential dilutive eqrity st ur"sare deemed to be converted as the beginning of the period, uniess they iave been issued at a later dut.. it liitutin.potential equity shares are adjusted for the proceedj receivable had the shares be- *tuuiry iiir"a ut iui, 
"uir. 1i.".average market value of the outstanding shares). Dilutive potentially eq.uity shares 

"r. 
al,t..rnri*J ira'.pinoentlyfor each period presenred. The number of equiry shares and potentiariy dirurive eq"ity .h;;';;;';jr.',Jio, .r,"."splityreverse share splits and bonus shares, as appropriate.

lE. Cash Flow:

C. CHANGES IN
FINANCIALS

cash flows are reported using the indirect method, whereby profit before tax is adjusted for lhe effects of
:n*:*:^"jl"l.T! n"l*", any deferrats.or.accruats of pasr or tuture operaring cash;.ipe ;, ;"y.;rs *aIIem ol lncome or expenses associated with investing or financing cari, flo*i. Cash flows nom operating,investing and financing activities ofthe Company are se[regut.a, a..oiairgtv. 

iivrie riv'.rr vPi

ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED

There have been no- changes in the, accounting policies of the company for the period covered under audit except
change in provision for gratuity which needs to bca justed in the Restated Financial statement.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FTNANCIALS

I Amounts-are in Iakhs except units are in actual numbers wherever required considered accordingly for respective
computations.

2' The financial statements including financial information have been prepared after making such regroupings and
adjustments, considered appropriate to comply with the same. as.esuh or thesi ,icrrrfffi;;;; tstments, theamount reported in the financial statements/information may not necessarily be ;.e'asiho;;p;earing in the
respective audited financial statements for the relevant years.

3. Segment Reporting

The company is engaged in Residential Rooftop & Govemment EPC as well as c & I and Ground mount solar
Project as primary segment. Company doesn't have separate parts ofthe business that focus on specific products or
services, each with its own risks and rewards.

4. Disclosure under AS - l5 Employee Bcnelits

The benefits payabre under this pran arc. govemed by "cratuity Act 1972,, . under the Act, emproyee who hascompleted five years of service is entitled to specific benefit. The levet of benefit'piorilJ'i."1.ra, o, o.member's length ofservices and salary at retirement age.

The following tables summaries. the components of net benefit expense recognized in the summary statement ofprofir or toss and the tunded status und amouns recognizeJ ; 'il;d.-#;; *r"o *j'ffiri u r", ,r,.respective Plans:
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ASSUMPTIONSI.

2024

For the
Period Ended
on September

For thc
Period Ended
on March 31,

2024 3l 023

For the Year
Ended on

March
3l 2022

For lhe
Year Ended
otr Msrch

Discount Rate 6.80o/o p.a 7 .25o/o p.a 7 .50o/o p.a. 7.25%o p.a.
Expected Rate ofSalary Increase 10.00% p.a 7.00% p.a. 7 .00Vo p,a. 7.00% p.a

40o/o to 20Yo l0o/o to 2o/" 100/o to 2vo ll%o lo 2o/o
Mortality Rate tALM (20t2-

14) ULT
1ALM (2012-

t4)
ULT

IALM
(2012-14)

ULT
60 Years 60 Years 60 Years 60 Years

I. CHANGE IN THE PRESENT VALUE
OF DEFINED BENEFIT OBLIGATTONS

3 2024

For the
Period Ended
on Septomb€r

For lhe
Period Ended
on March 31,

2024 3l 023

For the Year
Ended on
March

3t 2022

For the
Year Ended
otr March

Defined Benefit Obligation at beginning ofrhe 10.40 9.27

Current Service Cost 4.t7 5.48 4.3t
Interest cost 0.59 0.77 0.67 0.40

I (Gains)/Losses on Obligations - Due
to Change in Financial Assumptions
Actuaria -0.01 -0.20 -3.94 -1.30

ns)/Losses on Obligations - Due
to Change in Demographic Assumptions

Actuarial (Gai 0.00 0.00 0.00

I (Gains/Losses on Obligations - Due
to Change in Experience Adjustments

Actuaria 0.00 0.00 0.00

Benefits paid by the company -t.50 0.00 0.00
Benefit Obligation as at end oftheDefined 19.69 10.,t0

AMOUNT RECOCNIZED tN
THE BALANCE SHEET:

For the
Period Ended
on September

30,2024

For the
Period Ended
on March 31,

2024 3l 2022

For the
Year Ended
on March

Net taI Ib II AS beat I Inn n fo tty he year 16.45 10.40 9.27
et expense recognized in the Statement ofN

Profit and Loss
6.05 l3 0.87

Expected Return on Plan Assets
Net liability as at end ofrhC year t 9.69 16.45 10.10 9.27

tv. EXPENSE RECOGNIZED:

2024

For the
Period Ended
on September

For the
Period Eaded
on March 31,

2024 3l 023

For the Year
Ended on
March

3I 2022

For the
Year Ended
on March

Cunent Service Cosi 4.1? 5.48 4.40 4.31Interest Cost 0.59 0.67
Return on Plan Assets
Actuarial (Gains)/Lo
to Change in Financi

sses on Obligations - Due
al Assumptions

-0.20 -3.94

Actuafla aC lns Losse oS n)/ ob o sngat
Chto an e

T

The Company has valued its obligations related to Gratuity as follows:

(Rs. in lakhs except units sre ill actusl numbers)

Attrition Rate

IALM (2012-
l4) ULT

Retirement

t6.45 5.86

4.40

0.00

0.00

0.00

16.,15 9.27

III. For the Year
Ended on
March
31,2023

s.58
4.7 5

0.77 0.40

0.01 -1.30

Demographical Assumptions
Due

tn

11



Actuarial (Gains)/Losses on Obligations - Due
to Change in Experience Adjustments

0.00 0.00 0.00

Expense charged to the Statement of profit
and Loss

4.75 6.05 t.l3 3.41

5. Provisions, Contingent Lisbilities and Contingent Assets (AS 29)

Contingent liabilities and commitments_(to the €xtent not provided for). There are no contingent liabilities as on
September 30, 2024 except as mentioned in Annexure-H, foi any of the years 

"ou.r"d 
bith;;;;;;

6. Related Party Disclosure (AS l8)

Related party transactions are reported as 
-p€r 

AS-18 of Companies (Accounting Standards) Rules, 2006, as
amended, in the Annexure - J ofthe enclosed financial statements.

7. Accounting For Taxes on lncome (AS 22)

Defened Tax liability/Asset in view ofAccounting Standard - 22: "Accounting for Taxes on Income,, as at the endofthe yearlperiod is reported as under.

V. BALANCE SHEET
RECONCILIATION:

For the
Period Ended
oll Sept€mber

30,2024

For the
Period Erded
on Mrrch 31,

2024

For the Yerr
Erded on
March
312023

For the
Year End€d
on March
3t,2022

Opening net liability l6_45 10.40 9.27
Expense as above 4.'15 l.r3 3.41
Provision Relaled to Previous Year booked as
Prior Period ltems
Retum on PIan Assets

Benefits Paid -1.50 0.00 0.00 0.00
Net liability(asset) recognized in rhe balance
sheet

t9.69 16.45 I0.40 9.27

mount In Rs, Lakhs

WDV as per Companies Act, 2013 (A)
484.37 489.46 560.46 480.88

WDV as p€r Income tax Act, l96l (B)
4t7.03 401.47 407 .59 434.53

Difference in WDV (A-BJ

67 .34 87 .99 152.87 46.35Defened Tax (Asset)/ Liability '(C)
16.97 22.17 38.52 15.91Cratuity as p€r Book (D)
t9.70 16.45 10.39 9.27C ratuity as per Income Tax Act, l96l (D

Difference cratuity (D-E)

t9.70
Defened Tax (Asset/ Liability ,(F)

4
Restated Closing Balance ofDeferred

Tax Asset Liabil t2.0t I8.03 12.73LiDeferred T Assets( ab)t asty per
Ba Iance sheet ofPrev uslo Year t8.03 35.90 12.73 2.83Deferred Tax (Assets/
to Profit & Loss

Liability charged

H

I d

5.86
6.05

0.00

Particulars As at September
3I 2021

Ar 8t lllarch
I 2023

As at March As 8t lllarch
3T

( t6.45) (t0.39) (9.27)

(4. t5) (2.62\ (3.18)

35.90

(6.02\ (17.88) 23.t8



E. Eamings P€r Shsre (AS 20):

Eamings per Share have been calculated is already reported in the Annexure -l of the enclosed financial
statements.

9. MSMB

10. Interest in Other Entity
Joint Venture

I I. Tiatle deeds of immovable propeny: _

3 2024
As at March

3 2023
As at Morch

3l 2022
As at March

amount and the interest
due thereon remaining unpaid to any
supplier at the end of
each accounting period
- Principle amounl
- lnterest due thereon

a) The principle

buyer in terms of section 16 of the Micro,
Small and Medium Enterprises
Development Ac\ 2006 (27
along with the amount of the
made to the supplier beyond the

b) The amount of interest paid by the

of 2006),
payment

appointed
d each

appointed day during the year) but lvithour
adding the interest specified under the
Micro, Small and Medium

2006

payable

hich

c The fo interest) due and
for ood fpen delay paymentmaking

has been but thepaid bevond

Enterprises

amount of interest accrued and
remaining unpaid at the end of each

d) The

and

amount of further interest
remaining due and payable even in the
succeeding years, until such date when the
interest dues above are actually paid to the
small enterprise, for the purpose of
disallowance of a deductible expenditure
under section 23 of the Micro, Small and
Medium Enterprises Development Act,
2006.

e) The

Sunnova Solar JV with
Solarium Green Energy

Lrd
NA NA NA NA Sunnova

Solar
Ahmedabad,

Gujrat

Bidding of
Govemment

Solar
Tender

According to the information and explanations given to us, the records examined by us, the title deed / Iease deedof immovabre properties included in itop"rrv i;;#Eq1ffi.rilliro in the name of company.

Particulars As at Septemb€r
30,2024

amount
the tn

7o ofownership interest held by company as
8t

Name of
Joint

Principle
Place of Principle

ActivityName of Entity
30-Sep

24
3l-Mar- 3l-Mar- 3l-M8r-



12. Revaluation ofproperty, plants snd equipment,s rnd lntangible assets: -

The company has not revalued its- Property, Plant and Equipment and Intangible assets during the reportingperiods. The disclose as to whether the revaluation is based on tire valuation by aiegirt r;J ;ulr";; ;;fined underrule 2 ofthe companies (Registered varue* and valuation) Rures,20r7 is noi appr-i.uur..-

13. Details ofBenami property held: -

The company does not hold any benami property under the Benami Transaction (prohibition) act, lgEE and therules there made under. Hence any proceeding has nor been initiared_or pe"aing ui'lirrlir,. .,iriiiy'ro, r,oraingany benami Property under the Benami Transaition (prohibition) act, l98i and riles-maa" *rer" uriaeil

14. Borrowings from bank or financiat institution on the basis ofcurr€nt rsseb: -

The company has bonowings fiom banks on the basis of security of cunent assets. The quarterly retums or
statements ofcurrent assets filed by the company with banks are not ln agreement with the books ofaccounts.

15. Wilful Defaulter: -

The company has not been declared as wilful defaulter by any bank or financial institurion or goyemment orgovemment authority during the year reporting period.

16. Relationship with struck offcompenies: -

The company does not have transaction with the struck off under section 248 ofcompanies act, 2013 or section
560 ofcompanies act, I956.

I7. Registration of chrrges or sstisfaction with Registrar of companles: -

The company does not have any charges or satisfaction, which is yet to be registered with Roc beyond thestatutory period.

18. Compliance with number of lryerc of companies: -

The company does not have any subsidiaries therefore disclosure ofcompliance with number of layers prescribed
under clause (87) of section 2 of the Act read with companies (Restriction on ,uru., oi I-"y.rriiutes, zot z ;snot applicable.

19. Compliance with approved scheme of Arrangements: -

company does not have made any arrangements in terms of section 230 to 237 of companies act 2013, and hencethere is no deviation to be disclosed.

20. Utilization of borrowed funds snd share premium: -

Dufitrg the period ended on September 30,.2.02.a, !\e Company has not advanced or roaned or invested funds(either borrowed tunds or share premium or kind of furorl ,J .,'v Lf,* p*"(rr;; ;rti;?;;,ir.iriirg for.ignentities (rntermediaries) with thJ understanding t*r,.tr,.i ir*raJa in witing ;;a;;ir:il;i ilint.rm"aiury

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on.., behalfofthe Company (Ultimate Benenclarieg oi
ii) provide any guarantee, security or the like to or on behalfofthe ultimate beneficiaries

During the period ended on seDtember 30,2024, the company has not received any fund from any person(s) or
;il:Xfi);;::iitt*",i;ilfl#|" r^';d;; ;'"'1vi*iili'i"'iia.^o,ai,c (#;;;;.*dJi'i,l'*,iting o,

it 
lir.ec1lr 9i indirectry rend or invest in orher p€rsons or entities identified in an.., behalfofthe Funding pafty (Ultimate eeneniiariesi;

ry provroe any guranree, security, or the Iike on behalfofthe ultimate beneficiaries

y manner w



21. Corporate socirl responsibility (CSR).

As per Section 135 ofthe companies Act,20l3, a company, meeting the applicability threshold, needs to spend atlearl Z%o.of its average net pmfit for the immediaiery preceding three financiar year.-on 
-"oreo.te 

.ociarresponsibility (csR) activities. The areas for cSR activitiej_are proiroting .J"."ti*, iroroing !"ia.. 
"qrutityby empowering women, healthcare, environmenr sustainabiliry, ;n -J ;,*", ;;;,ii,i" "#'"if ...r,.uirio,irr,

disaster relief' covlD-Ig relief,and rural. dev.elopment p.oi""s. n csR committee has been formed by thecompany as per the Act. The funds were primarily urilized through the year on these activiti; ;hi; are specifiedin sch€dule. vII of the companies.Act, zbl3. uowever, the proiisions-of c"rp"rt" s".i"i i."rporriiiri,y rcsnlare not applicable to the company till the year ended March 3 i, 2024.

22. Undisclosed income

The company has no such transaction which is not recorded in the books ofaccounts that has been surrendered ordisclosed as income during the years in rhe tax assessments under the Income T; A;ifi G;;i-*, ,"u..h o,.survey or anJ other relevant provisions of the Income Tax Acr, 196l), unless there i; ir;r;it'f;. disclosure
under any scheme.

23. Details ofcrypto currency and virtual currency.

The company has not traded or invested in crypto curency or virtuar currency during the financiar year.

24. lntangible assets under developmert: -

There are no Intangible assets under development in the current year.

25. Amo[tras in the finrncial strtem€nts

Amounts in the financial statements are reportgd in Indian Rupees in lakhs and rounded off to second digit ofdecimal. Figures in brackets indicate negative values.

26. Auditors Quslilications -
Details of Auditors quarifications and th€ir impact on resbted financiar statement is given berow.

a) Qualification which required adjustment in r€stated financiar statements-NIL

b) Qualification which does not require adjustment in restated financial statements - NIL

27. Realizations:

In the opinion of the Board and to the best 
-of 

its knowledge and belief, the value on realization of current asselsand loans and advances are approximately ofthe same valuJas stated.

28. Contrac(ualliabilities

lr:r"#f#'*"*al 
liabilities connected with business operations of the company have been appropriately

.--'h

lAR

1



ANNEXURE.E

MATERIAL ADJUSTMENT TO THE RESTATED FTNANCTAL STATEMENT

I Meterial Regrouping:
Appropriate adjustments have been made in the Restated Financial statements of Assets and Liabilities, profit
and Losses and cash Flows, wherever required, by reclassification or tr," coresp.iairg i-tei", or ircor",
expens€s, ass€ts and liabilities_ in order to bring them in line with ttre regroupings as fe;ifre'uuali"a nrunciul
statements ofthe company and the requirements ofSEBI Regulations.

2. MsterialAdjustments:

The Summary of results of restatement made in the Audited Financiat statements for the respectiveperiod/years and its impact on the profiy(loss) ofthe Company is as follows:

3' Explanatory not€s to the sbove restat€ments to prorits made in the sudited stsndilone Financial starements ofahe Compony for the respeclive yeats:

l) Prepaid Expeoses of p,y, Transfer to Current yetr Expenses
Provision for prepaid expenses ofPrevious 

-Year 
are not pro"iJ.J ii arai,.a financials Statement ofcompanyduring FY 2l-22, Fy 22-23 &Fy 23_24;"f *hi.h.ff;;t'il;;'gtu., i, n.r,"i.J firffi;i;ffi#;I"

2) Preprid Expenses ofcurrent year

Amount in Rs. lakhs

r Tax 8s per audited financialNet Profits Afte
ments 7s2.88 I,57 4.06 31s.7 6 362.37

ustments on account of-
PrepaidI Pof Y) toTransferExpenses unentC yeat

(4.60) (4.t4) (10.7r)
Prepaid Expenses ofCurrent year)

4.60 4.14
Provision for Outstanding Expenses3)

(4.78) (2.82)
Outstanding Expenses of P.y.) Provision for

to Curent Ex s 4.78 2.47
on Account of Amortization ofExpenses5) Difference

( r.02) ( t.02)
on Account of Disallowed Expenses6) Difference

12.447) Difference on Account Calculation in Defenedof
Tax 0. t0 t4.34 (27.86) (9.8e)
8) Difference on Account of

ax
Change in Provision for

9) Difference on Acrount of Change in Provision of
2.31 28.86 (32.45) (122.8',t)

(t6.27) _ (51.40) (77.77) (26.68)t0) Dilference on Acco unt of tn Provi onsl ofChange

t6.45 (6.05) r.5 t (3.41)otal Adjustmentr (B)

2.s9 t5.09) ( l4l.9l ) 157.33
Restated ProfiU (l,oss) (A+B)

7 55.47 1,558.97 173.86 205.01

Provision for prepaid expenses are not provided in Audited financiars Statement ofcompanFY 22-23 & Fy 23-24; ofwhich effectiur u"", gir.i rri.r"i.i'iir"r.i.r, statements.
y duringFY 2t-22,

Partlculars As st Seplemb€r
30,2s24

A, at Msrch 31,
2024

Ar a! luarch 31,
2023

As at
Ilarch

3t,

/,

p

l



3) Provision for Outstanding Expenses

Ilgl':ig EgIonding expenses are nor provided in Audited financiars statement of company duringFY 2l-22, FY 22-23 &Fy 23-24; of which effect has been given in Resrared Financials statemJnts. '

4) Provision for Outstrnding Expenses of p.y, Trsnsfer to Current ye!r Exp€nses
ProYision for outstanding exp€nses of?revious Y€ar are not provided in Audited financials Statement ofcompanyduring FY 2l-22' Fy 22-23 &Fy 23-24; of which effect h.. u..n jrr.n in Restared rir"*iir-st irr.ri.
5) Difference on Account of Amortization of Expels€s

LT:1i:,i9L9!llrynses are not provided in Audiied financiats Statement ofCo mpany duringFy Zt_22,Fy 22-23 & FY 23-24; of which effect has been given in Restated Financiats Statemenrs.

(6) Difference on Account ofprovision for Disallowed Expenses
Treatnent ofdisallowed expense is not provided in Audited hnancials Statement ofcompany during year endedas on As at March 31, 2024, ofwhich efrect has been given in Restated Financials Statemenr.

(7) Difference on Account ofCalculation in Deferred Tax
Depreciation is provided as per normal provisions on the assets in Audited financials Statement ofLLp ofwhich
effect has been given in Restated Financials as per companies Act due to which, Deferred Tax Carcututio, got
changed. Further Gratuirv provision was nor mide in Audited financiars i;i;;;;;;r-d ;i;fi ffiil i""
been given in Restated Financials as per actuarial report, due to which, Defened rax ciculati"r'"ir" gri 

"i-g"0.

(8) Difference on Account ofChange in provision for Current Tsx
Provision for Tax as calculated in Audited Financials was on Adhoc Basis, so that the same is recalculared in
Restated Financials on actual basis.

(9) Difference on Account ofChangc in provision of Depreciation
D:preciation is provided as per normal provisions on the a;seb in Audited financials Statement ofLLp of which
effect has been given in Restated Finaniials as per companies Act due to whictr oepreciation amou,t *^ .r,-g.a.

(10) Difference on Account ofChange in provision ofGratuitv
Provision o-f cratuity is not provided in Audited Financial Statement, ofwhich eflects has been given in RestatedFinancials Statement.

Reconciliation of Equity

Amount in Rs. lakhs

J
--'l

,$)

Sha re CaEq ty & &Reservespital as per
A udited financial Sta mt€ en t 3 330.48 052.60 478.s4 858.93Add/(Less) : Adj
ProfiULoss

ustments on account ofchange in
2.59 15.09 141 .91 157 .33Adj

ital

Add(Less onustments ofaccount nchange
Restated Ad lnustments & Reserves 19.76 4.68 t37 .23 40t .60Total Adjustments

17.17 19.77 4.68 558.93u Sha Care tal &Eq ty pi Reserves & Su aus srp per
Res tated Finan cta Sta mte en t

173.86 300.00H H

{<

a

Payticulars A3 3t
September

30,2021

Ai rt March
31,2024

As It March
31.'2023

As rt March
31,2A22

Surplus

R

ID ACi

-

4



FoT ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm Reg. No, - 130052W

CA. Abhishek Agrawal
Proprietor
Membership No. - 132305

Date: January 4, 2025
Place: Ahmedgbad

4. ADJUSTMENTS HAVING NO IMPACT ON NET}YORTH AND PROFIT:

a. MaterislRegrouping:
APPropriate regroupings have been made in the Restated Summary Statements, wherever required, by areclassificarion of the corresponding items of income, .*p"rr.., 

^."ir, 
IiJiiil;;J;;r; in order robring them in line with the groupings as per the audired standalone iln-.i"1 st"i.."nt oiii* corpury,prepared in accordance with Schedu-le III and the requirements ofrhe s"curities anJ'i*ciig" io.a orrnaiu(lssue of Capital & Disclosure Requirements) Regulaiions, 20l g (as amended).


