
 

      

                                                                                                                                    Date: May 03, 2025 

  

To, 

The Manager-Listing 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 

Dear Sir/Ma’am, 

Sub: Outcome of Board Meeting held on today i.e. on Saturday, May 03, 2025 in terms of second proviso to Regulation 

30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 

 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board Meeting held 

on today, i.e. on Saturday, May 03, 2025, held at the Registered Office of the company, which was commenced at 05:30 P.M. and 

concluded at 06:30 P.M., to have: 

1. Considered, approved and taken on record the Audited Standalone & Consolidated financial results for the half year and year 

ended on March 31, 2025 along with Audit Report (Unmodified Opinion) and Declaration by the Company for the Audit 

Report with Unmodified Opinion; 

 

2. Consider, approve & take on record the Audited Standalone & Consolidated Financial Statement of the Company for the 

financial year ended on March 31, 2025 in accordance with the Companies Act, 2013; 

 

3. Considered and approved all other business as per agenda circulated. 

 

Kindly take the same on your record and oblige us. 

Thanking you, 

Yours faithfully, 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760 

 

 

 

 



 

      

                                                                                                                                                                      Date: May 03, 2025 

 

To, 

The Manager-Listing 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 

Dear Sir/Ma’am, 

Sub:  Submission of Standalone & Consolidated Audited Financial Result of the Company for the half year and year 

ended on March 31, 2025 along with Auditor Report (Unmodified Opinion) and Declaration for the Auditor’s Report 

with Unmodified Report.  

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 

 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are hereby submitting the followings:  

1. Standalone & Consolidated Audited Financial Results for the half year and year ended on March 31, 2025. 

2. Statement of Standalone & Consolidated Audited Asset & Liabilities for the year ended as at March 31, 2025. 

3. Standalone & Consolidated Cash Flow Statement for the year ended as at March 31, 2025. 
4. Audit Report (unmodified opinion) on the Audited Financial Results. 

5. Declaration by the Company (for audit report with unmodified opinion). 

6. Statement of Deviation/Variation in utilization of funds raised through Initial Public Offer for the Half year ended on March 

31, 2025 

 

Kindly take the same on your record and oblige us. 

Thanking You, 

Yours faithfully, 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760 

Encl: As above 

 

 

 

 



 

      

                                                                                                                                                                    Date: May 03, 2025 

 

To, 

The Manager-Listing 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 

Dear Sir/Ma’am, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

declare that M/s. Abhishek Kumar & Associates (FRN: 130052W), have issued an Audit Report with unmodified opinion on the 

Standalone & Consolidated Audited Financial Results of the Company for the half year and year ended March 31, 2025. 

You are requested to take the same on record. 

Thanking You, 

Yours faithfully, 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760  

            

Place: Ahmedabad 
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SOLARIUM GREEN ENERGY LIMITED 

(Formerly Knows as Solarium Green Energy Private Limited) 
CIN - L31909GJ2022PLC129634 

Address: 8-1208 World Trade Tower, 8th Skoda Showroom, Mak~rba, Ahmedabad, Gujarat, India· 380051 

Website: www.solariumenergy-in;Ema.lI:investor@solariumenergy.ln 

Statement of Audited Standalone Assets & liabilities as on March 31, 2025 

(Amount in IAkhs) 

AS on 31st Marth As on 31st March 
Particulars 202S 2024 

Audited Audited 

I. EQUITY AND LIABILITIES , Shareholders' funds 
Share capital 2,084.96 300.00 
Reserves and surplus 12,062.01 1,752.60 

14,146.97 2,052.60 , Non·current li ab il ities 
Long Term Borrowings 32.31 913.39 
Deferred Tax Uabilities (Net) - -
Other Long Term liabilities -
Long Term Provision 18.35 

50.66 913.39 

3 Current tlabilities 
Short Term Borrowings 6,766.53 2,267.27 
Trade Payables 

(i) Total outstanding dues of micro enterprises and small enterprises 267.63 130.49 

(ii) Total outstanding dues of cre-di tors other than micro enterprises and small enterprises 1,408.14 1,196. 10 
Other Current Uabilities 403.67 710.98 
Short Term Provisions 398.94 538.95 

9,244.91 4,843.79 

TOTAL 23,442.54 7,809.78 

II. ASSETS 
Non-current assets 
Property Plant & Equipment$ , Fixed assets 
(i) Tangible Asse ts 602.10 566.82 

(ii) Intangible Assets 3.81 5.08 
Non Current Investments '.00 
Long Term Loans & Advances 476.69 760.37 
Deferred T~x Assets 18.56 8.23 
Other Non Current Assets - -

1,102.16 1,340.50 , Current assets 
Current Inves tments - -
Inventories 3,803.29 2,308.19 
Trade Receivables 9,090.04 3,152.32 
Cash aod cash equivalents 7,700.24 163.10 
Short Term Loans & Advances 18.57 2.25 
Other Currenl Assets 1,728.24 843.42 

22,340.38 6,469.28 

TOTAL 23,442.54 7,809.78 

For, SOlARIUM GREEN ENERGY lIMIT£D 

~ ~~ ~~ ~ AHM BAD ~ 
ANKIT GARG I>.~ ff 
Chairman and M.lool£'ng Director ~s*lfY DIN : 08027760 

Place: Ahmedabad 
Date : May 03, 2025 



SOLARIU M GREEN ENERGY LIMITED . (Formerly Knows as Solarium Green Energy Private Umited) 
CIN - L31909GJ2022PlC129634 

Addren: B-1208 World Trade To ..... er, Blh Skoda Sho ..... room, Makarba, Ahmedabad, Gujarat, India - 380051 

Web.;t~ : www .• olariumenergy.in; Email : investor@.oI3r'umenergy.in 
Statement of Aud iled Standalone cash Flows forthe year ended on March 31, 2025 

(Amoun! in lakh~) 
For Ihe Year£nded Ofl For the Year fnded on 

Part iculars 31-03-2025 31-03-2024 

Audlled Audited 
cash flo ..... s from operating ,lctivities 

Profit before Ia-alion 2,254.94 2,141.91 
Adjuslments lor: 

Deprec~llon 91.J4 77.95 
Invest"",n! income (65.04) (4.ll) 

finance Cost 345.44 241.05 
Working capital chanles: 

Ilncr~aSe) I Decrease in Trade ReceIVables (5.937.72) (2.426.81) 
(Increase) I C'ecrease In Loans & Ad~ances (16.32) (2.25) 
(Increase) I Decrease In Other Current Assets (884.81) 219.76 
(I ncrease) J Decrease In In~entorles (1,495.10) (1,072.61) 
Increase I (Decrease) In Trade Payables 349.18 453.58 
Increase I (Decrease) in Other Currem liab iliti es (307.32) 448.70 
Increase f (Decrease) in Long Term ProviSions 18.35 · 
Increase I (Decrease) In Short Term Pro~ l sions (14D. O~: 1 463 .95 

Cash generated from Operillions (5,181.07 551.02 
Payment/Adustmen on Accounl ofTax E.penses (406.43 (571.41) 

Net cilsh from operatin activities (6, 193.50) (20.39) 

C ~sh flows from inveltlnll activities 
Purlhase of propertv, plant and equipment (125.35) (58.35) , 
Irwestmenl Income 65.04 4.21 
(1II(.rease) / Decrease in long Term Loans & Advances 283.68 (290.42) 
(Increase)/Decrease In Other Non CurrentAsselS . · 
(Increase) / Oe<:re~e In Non Cu rrent IlWeslmenlS (1.00) · 

Net cash used in investln actMtles 222.37 (344.561 

Cash flows from financlnll attlvlties 
Increase / (Decrease) In 5hort term Borrowings 4.499.26 839.58 

I 
in(lease / (O«rease) In Long term Borrowings (881.08) (435.45) 
Increase / (Oe;;reilse) in Share Capital 584.96 · 
Increase I (~Clease) In Rese ..... es . · 
Increase I (Oecrease) In SKurltles Prem l ~m 9,650.57 · 
Payment of Finance cost (345.44) 1241.05) 

Net cash used in financin ~ctivitillS 13,508.27 163.08 

N~t increase ;n c~sh and cash equivllients 7,537.14 (201.87) 

Cash and cash equivalents ill beginning 01 period 163.10 364.97 

Cash and Cish equivillents al end 01 period 7,100.24 163.10 
The cash flow statement has been prepared unck'r the ;ndiren method as set out;n the Accounting Standard - 3 on C ... h Fl ow Statement. 

fOf", SOlARIUM GREEN ENERGV UMITED ~~Ne~ 
~. <> t 

:;AH~ 
j~ 

ANIUTGARG 
S*OW Chairman ilnd Managina: Dire«o. 

DIN: 0802776(1 

Place : Ahmedabad 
Date : Mily 03, 2025 



Ql( ABHISHEK KUMAR & ASSOCIATES 
CHARTERED ACCOUNTANT 

I N D I A 

Independent Auditor's Report on Audit of ha lf yearly and yearly Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors of 
SOLARIUM GREEN ENERGY LIMITED 

Report on the audit of the Standalone Financial Results 

We have audited the accompanying statement of Standalone Financial Results of Solarium 
Green Energy Limited (the "Company") for the half year and year ended March 31, 2025 (the 
"Statement"), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended ("the Listing Regulations") 

In our opinion and to the best of our information and accordi ng to the explanations given to us. 
the Standalone Financial Results for the year ended March 31. 2025: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India. of the standalone net profit after tax and 
other financial information of the Company for the half year and year ended March 
31,2025. 

Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing ("SAs") 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the half year and year ended March 31, 2025 under the 

401. Silicon Tower. Nr. Samartheshwar Mahadev Temple. Law Garden. Navrangpura . Ahmedabad-380009. 

Tel. : 079 - 26448824. 40370886 + Mob. : 9227404064 + e-mail : abhisheksagrawal@yahoo.co.in + www.abhisheksagrawal.com 



Management's Responsibility for the financial resul ts 

The Statement, which includes the Standalone Financial Results, is the responsibility of the 
Company's Board of Di rectors and has been approved by them for issuance. The Statement has 
been compiled from the related audited standalone financial statements for the six months and 
year ended March 31, 2025. This responsibility includes the preparation and presentation of the 
Standalone Financial Results for the half year and year ended March 31, 2025 that give a true 
and fair view of the net profit and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013, issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. 

This responsibility also includes maintaining adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities. It involves the selection and application of appropriate 
accounting policies, making judgments and estimates that are reasonable and prudent, and the 
design, implementation, and maintenance of adequate internal financial controls that operate 
effectively to ensure the accuracy and completeness of the accounting records. This is relevant 
to the preparation and presentation of the Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the half 
year and year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 



• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
.than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requiremehts specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
'uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 
express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 

Other Matter 

The statement includes the financial results for the half year ended March 31, 2025, being the 
balancing figures between the audited figures in respect of full financial year ended March 31, 
2025 and the published unaudited year to date figures up to the first half year of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. Our opinion is not modified in respect of the above matter. 

For, Abhishek Kumar & Associates 
Chartered Accountants 
Firm Reg No. 130052W 

CA Abhishek Agrawal 
Proprietor 
M. No.132305 
UDlN: 25132305BMHVVV2631 

Place: Ahmedabad 
Date: 03.05.2025 
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SOLARIUM GREEN ENERGY LIMITED 

(Formerly Knows as Solarium Green Energy Private Limited) 

CIN - L31909GJ2022PLC129634 

Address: B-1208 World Trade Tower, Bth Skoda Showroom, Makarba, Ahmedabad, Gujarat, India - 380051 

Website: www.solariumenergy.in; Email : investor@solariumenergy.in 

Statement of Audited Consolidated Assets & Liabili ties as on March 31, 2025 

(Amount in Lakhs) 

As on 31st March As on 31st March 

Particulars 2025 2024 
Audited Audit ed 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 

Share capita l 2.084.96 300.00 
Reserves and surplus 12,061.77 1,752.60 

14,146.73 2,052 .60 

2 Non-current liabil it ies 

Long Term Borrowings 32.31 913.39 

Deferred Tax Liabilities (Net) . · 
Other Long Term Liabilities -

Long Term Provision 18.3S · 
50.66 913.39 

3 Current liabili t ies 

Short Term Borrowings 6,766.53 2,257.27 

Trade Payables 

(i ) Tota l outstanding dues of micro enterprises and small enterprises 267.63 130.49 

(i i ) Total outstanding dues of creditors other tha n micro enterprises and small enterprises 1,408.14 1,196.10 

Other Current Liabilities 403,67 710,97 

5hort Term Provisions 399.05 538.95 

9,245.02 4,843.78 

TOTAL 23,44:Z.41 7,809.78 

II. ASSETS 

Non-current assets 

Property Plant & Equipments 

1 Fixed assets 

(i) Tangible Assets 602 .10 566.82 

(ii) Intangible Assets 3.81 5.08 

Non Current Investments · 
l ong Term loans & Advances 476.69 760.37 

Deferred Tax Assets 18.56 8.23 

Other Non Current Assets 

1,101.16 1,340.50 

2 Current assets 

Current Investments . 
Inventories 3,803.29 2.308.19 
Trade Receivables 9,090.04 3.152.32 

Cash and cash equivalents 7,701.08 153.10 

Short Term Loans & Advances 18.57 2.25 

Other Current Assets 1,728.27 843.42 

22,341.25 6,469.28 

TOTAL 23,442.41 7,809.78 

For, SOLARIUM GREEN ENERGY LIMITED 

~ 
6<-~~ "Y - <': 

r;~'i ANKIT GARG ~* Q~~ Chairman and Managing Director 

DIN: 08027760 

Place: Ahmedabad 

Date: May 03, 2025 



. SOLARIUM GREEN ENERGY LIMITED 
(Formerly Knows as Solarium Green Energy Private Limited) 

CIN - L31909GJ2022PLC129634 

Address: B-1208 World Tr~de Tower, B/h Skoda Showroom, Makarba, Ahmedabad, Gujarat, India - 380051 

Website: www.solariumenergy. in;Email : investor@solariumenergy.in 

Statement of Audited Consolidated Cash Flows for the year ended on March 31, 2025 

(Amount in Lakhs) 

For the Year Ended on For the Year Ended on 

Particulars 31-(13-2025 31-03-2024 

Audited Audited 

(ash flows from operating activities 

Profit before taxation 2,254.71 2,141.91 

Adjustments for: 

Depreciation 91.34 77.95 
Investment income (65.04) (4.21) 

Finance Cost 345.44 241.05 

Working capital changes: 

(Increase) I Decrease in Trade Receivables (5,937.72) (2,426.81) 

(Increase ) / Decrease in Loans & Advances (16.32) (2.25) 

(Increase) / Decrease in Other Current Assets (884.84) 229.76 

(Increase) / Decrease in Inventories (1,495.1O) (1,072.61) 

Increase I (Decrease) in Trade Payables 349.18 453.58 

Increase / (Decrease) in Other Current Liabilities (307.32) 448.70 

Increase / (Decrease) in Long Term Provisions 18.35 

Increase / (Decrease) in Short Term Provisions (139.90) · 
Cash generated from operat ions (5,787.22) 87.07 

Payment/Adjustmen on Account of T~x Expenses (406.43) (107.46) 

Net c~sh from operating activities (6,193.65) (20.39) 

Cash flows from investing activities 

Purchase of property, plant and equipment (125.35) (58.35) 

Investment Income 65.04 4.21 

(Increase) / Decrease in long Term l oans & Advances 283 .67 (290.42) 

(Increasel/Decre ase in Other Non Current Assets 

(Increase) / Decrease in Non Current Investments . · 
Net cash used in Investing activities 223.36 (344.56) 

Cash flows from financing activities 

Increase / (Decrease) in Short term Borrowil1gs 4,499.26 839.58 

Increase / (Decrease) in Lo ng term Borrowings (S8l.0S) (435.45) 

Increase / (Decrease) in Share Capital 584.96 · 
Inc rease / (Decrease) in Reserves . · 
Increase / (Decrea,e) in Securi t ies Premium 9,650.57 

Payment of Finance cost (345.44) (24l.05) 

Net cash used in financing activities 13,508.27 163.08 

Net increase in cash and cash equivalents 7,537.98 (201.87) 

Cash and cash equivalents at beginning of period 163.10 364.97 

Cash and cash equivalents at end of period 7,701.08 163.10 

The cash flow statement has been prepared under the indirect method as set out in the Accounting Standard - 3 on Cilsh Flow Statement 

For, SOLARIUM GREEN ENERGY LIMITED 

~ 
. ~~~ '" 0' ::::0 A AO --<:: - ~ 

ANKIT GARG ":>;; 1P 
Chairman and Managing Director S * G? 
DIN ; 08027760 

Place : Ahmedabad 

Date: May 03, 2025 



rAf ABHISHEK KUMAR & ASSOCIATES 
CHARTERED ACCOUNTANT 

IN D IA 

Independent Auditor's Report on Audit of half yearly and yearly Consolidated Financial 
Res ul ts of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclos ure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors of 
SOLARIUM GREEN ENERGY LIMITED 

Report on the audit of the Consolidated Fina ncial Resul ts 

We have audited the accompanying statement of Consolidated Financial Results of Solarium 
Green Energy Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as the "Group") for the half year and year ended March 
31. 2025 (the "Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 
(i) included the financial results of the subsidiaries "Solarium Ventures LLP"; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a t rue and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the Consolidated net profit after tax and 
other financial information of the Company for the half year and year ended March 
31,2025. 

Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing ("SAs") 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 

under those Standards are further described in Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAI") together with the ethical requirements that are relevant to our audi t of the 
Consolidated Financial Results for the half year and year ended March 31. 2025 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 

audit opinion. 
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Management's and Board of Directors' Responsibility for the Statement 

The Statement. which includes the Consolidated Financial Results, is the responsibility of the 
Holding Company's Board of Directors and has been approved by them for issuance. The 
Statement has been compiled from the related audited Consolidated financial statements for the 
six months and year ended March 31, 2025. This responsibility includes the preparation and 
presentation of the Statement for the half year and year ended March 31, 2025 that give a true 
and fair view of the consolidated net profit and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities. It involves the selection and application of appropriate accounting policies, 
making judgments and estimates that are reasonable and prudent, and the design, 
implementation, and maintenance of adequate internal financial controls that operate 
effectively to ensure the accuracy and completeness of the accounting records. This is relevant 
to the preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Statement by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing. as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies in the Group are responsible for overseeing 
the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Consolidated Financial Results for the half year 
and year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the half year and year ended March 31. 2025, as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Group's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related 
disclosures in the statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• 'Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the 

re the independent auditors. 



Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the statement of which we are the independent auditors regarding. among 
other matters, the planned scope and timing of the audit and significant audit findings including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The statement includes the financial results for the half year ended March 31, 2025, being the 
balanCing figures between the audited figures in respect of full financial year ended March 31, 
2025 and the published unaudited year to date figures up to the first half year of the current 
financi<il year, which were subjected to a limited review by us, as required under the Listing 
Regulations. Our opinion is not modified in respect of the above matter. 

For, Abhishek Kumar & Associates -, 
Chartered Accountants 
Firm Reg No. 130052W 

CA Abhishek Agrawal 
Proprietor 
M. No, 132305 
UDIN: 25132305BMHVVW4272 

Place: Ahmedabad 
Date: 03.05.2025 



 

      

 

                                                                                                                                                                     Date: May 03, 2025 

To, 

The Manager-Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400001 

 

Dear Sir/Ma’am, 

Subject:  Statement of Deviation/Variation in utilization of funds raised through Initial Public Offer for the Half year ended 

on March 31, 2025 

 

Ref.: Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 

 

Dear Sir/ Madam, 

With reference to captioned subject and pursuant to Regulation 32 (1) of SEBI (Listing Obligations and Disclosure requirements) 

Regulations, 2015, please find enclosed herewith statement of Deviation/variation in utilization of funds raised through Initial 

Public Offer for the half year and year ended on March 31, 2025. 

We would hereby further inform you that the said statement is reviewed by the Audit Committee in its meeting held on Saturday, 

May 03, 2025. 

Kindly take the same on your record and oblige us. 

Thanking you 

Yours faithfully, 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760  

            

Place: Ahmedabad 

  



 

      

 

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED THROUGH PUBLIC ISSUE, 

FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2025. 

Name of Listed Entity Solarium Green Energy Limited 

Mode of Fund Raising Public Issue-SME IPO 

Date of Raising Funds February 11, 2025 (Trading Approval dated February 13, 2025 received 

from BSE) (Allotment Made on February 11, 2025) 

Amount Raised (in Rs. Crores) Fresh Issue: ₹ 105.04 Crore  i.e. [54,99,600 Equity shares for cash at a price 

Rs. 191 per equity Shares (Including a Share Premium of Rs. 181 Per Equity 

Share)] 

Report filed for Half year ended March 31, 2025 

Monitoring Agency Applicable 

Monitoring Agency Name, if Applicable Acuite Rating Agency Limited 

Is there a Deviation/Variation in use of funds 

raised 

No 

If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was 

approved by the shareholders  

Not Applicable 

If Yes, Date of Shareholder Approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the Audit Committee after review  Nil 

Comments of the auditors, if any Nil 

 

 

 

 

 



 

      

Original 

Object 

Modified 

Object If 

any 

Original 

Allocation 

(Rs.in 

Crores) 

Modified 

allocation if 

any 

Fund 

utilized 

(Rs.in 

Crores) 

Unutilized 

Amount 

(Rs.in 

Crores) 

Amount of 

deviation 

and 

variation 

for the 

quarter 

according to 

applicable 

object  

Remarks, if 

any 

To Meet 

Working 

Capital 

Requirements 

NA 71.00 NA 5.00 66.00 - Remaining 

Amount will 

be utilized in 

Next Quarter 

General 

Corporate 

Purposes  

NA 25.26 NA 24.85 0.41 

 

- Remaining 

Amount will 

be utilized in 

Next Quarter 

Issue Related 

Expense  

NA 8.78 NA 8.78 0.00 -  

 

Deviation or variation could mean: 

(a) Deviation in the objects or purpose for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760  

            

Place: Ahmedabad 

 

 



CAt 
IN D I A 

To, 

ABHISHEK KUMAR & ASSOCIATES 
CHARTERED ACCOUNTANT 

The Board of Directors, 
Solarium Green Energy limited 

B-1208 World Trade Tower, 
B/ h Skoda Showroom, Makarba, 
Ahmedabad, Gujarat, Ind ia, 380051 

Independent Practitioners Certificate for Utilization of the Issue Proceeds as at the Year 
Ended March 31 , 2025_ 

This Certificate is issued in accordance with the terms of our engagement letter 
Dated 11 April 2024. 

The accompanying statement (Annexure A) contains details of manner of the Utilization of 
funds as stated in the final "Prospectus " dated February 10, 2025, a document issued by 
Solarium Green Energy Limited as at Year Ended March 31 , 2025. The Funds were ra ised 
by the company pursuant to the Fresh Public Issue of up to 54,99,600 units aggregating up 
to Rs.10504.24Iakhs. 

Managements Responsibility 

The accompanying Statement, including the creation and maintenance of all accounting 
and other records supporting its contents, is solely the responsibility of the Management 
'of the Company. The Management is responsible for the designing, implementing and 
maintaining internal control relevant to the preparation and presentation of the Statement, 
and applying an appropriate basis of prepara tion; and making estimates that are 
reasonable in the circumstances. 

The Management is also responsible for ensuring that the Company complies with the 
requirements of the SEBI and for providing all relevant information to the Securities 
Exchange Board of India. The Company is also responsible to comply with the requirements 

01 the various Lenders, Banks & ~inancial institutions. 

Practitioner's Responsibility 

It is our responsibility to obtain reasonable assurance and form an opinion as to whether 
the Statement is in agreement with the manner of utilization of funds as stated in the final 
·Prospectus " document as at Year Ended March 31, 2025. 

1. 'We have verified and relied on the following documents/ details: 

1. The proposed proceeds from Public Issue and proposed utilization ~fproceeds as per 
the final "Prospectus" document; -

401 , Silicon Tower, Nr. Samartheshwar Mahadev Temple, Law Garden, 
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2. The bank statements with regards to the receipt of the tota l proceeds from the Public 
Issue. 

3. The bank statements with regards to the utilization of the proceeds as per the final 
"Prospectus" document. 

4. Such other documents/ details and MRL received from the Company. 

2. We conducted our examination of the Statement in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 
India. 

3. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
'Financial Information, and Other Assurance and Related Services Engagements 

Opinion 

Based on the information and explanation provided to us, in our opinion, a) the accompanying 
statement (Annexure A) is in agreement with the manner of utilization of funds as stated in the 
"Prospectus "issued 
by the Company and b) there are no deviations in the use of proceeds from the objects stated in 

the Prospectus. 

We further certify that as on March 31 , 2025, the Company has utilized Rs. 3863.03 Lakh as stated 
in the "Prospectus " and there is balance of Rs. 6641 .20 lakhs pending for utilization. 
The Above Amount of Pending Utilization includes 6598.00 lakhs of FD with 8ank. 

Restriction on Use 

This certificate is addressed to and provided to the management of the company solely for the 
purpose of submitting it to SEBI/Exchange and should not be used for any other purpose. 
Accordingly, we do not accept or assume any liabi lity or any duty of care for any other purpose or 
to any other person to whom this certificate is shown or into whose hands it may come without 

our prior consent in writing . 

For ABHISHEK KUMAR & ASSOCIATES 

Chartered Accountants 
Finn Reg. No. - 130052W 

CA. Abhishek Agrawal 
Proprietor 
Membership No. - 132305 
UDIN: 25132305BMHWU4607 

Date: 03 May, 2025 
Place: Ahmedabad 

'-' 



Annexure A 

S.N. Original Object Modifie Original Modified Funds Funds Remarks 
of issue d Object Allocation allocation utilised {Rs. 

Unutilised 
(Rs. In Lakhs) 

(Rs. In Lakhs) , if any In Lakhs) 

1 To Meet NA 7100.00 NA 500.00 6600.00 Remaining 
Working Amount 
Capital will be 

Requirements utilised in 
Next 

Quarter. 

2 General CorporatE NA 2525.97 NA 2484.77 41 .20 Remaining 

Purpose Amount 
will be 

utilised in 
Next 

Quarter. 

3. Issue related NA 878.26 NA 878.26 - -
expenses '-1 
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