
 

      

      

                     Date: June 25, 2025 

To, 

The Manager-Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 
 

Respected Sir/Ma’am, 

 

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 - Intimation about Execution of Memorandum of Understanding 

(MoU) with National Institute of Solar Energy (NISE) 

 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354) 

 

With reference to the above-mentioned subject, we wish to inform you that Solarium Green Energy Limited 
(“Company”) has executed a Memorandum of Understanding (MoU) with the National Institute of Solar Energy 

(NISE), an autonomous R&D institution under the Ministry of New and Renewable Energy, Government of India, on 

June 24, 2025. 
  

This collaboration is a major milestone in our mission to lead the clean energy revolution in India. By combining our 

on-ground expertise with NISE’s technical excellence, we aim to develop advanced solar-based heating technologies. 

Through collaborative R&D efforts, this partnership is geared towards driving innovation, fast-tracking clean energy 
adoption, and empowering India’s shift toward a sustainable, energy-secure future. 

 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, SEBI Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated December 31, 2024 is enclosed as Annexure I. 
 

We request you to kindly take note of this information. 

 

Thank you for your attention. 
 

Yours faithfully, 

 

For, Solarium Green Energy Limited 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760  

                

Place: Ahmedabad 

          

Encl: A/a 



 

      

 

 

Annexure A 

 

Details with respect to said agreement as required under regulation 30 of listing regulations read with SEBI 

Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 & SEBI Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are attached herewith: 

 

Sr. No. Particulars  Details  

1.  Name(s) of parties with whom the agreement 
is entered 

Solarium Green Energy Limited and National Institute of 
Solar Energy (NISE) 

 

2.  Purpose of entering into the agreement To collaborate on research and development of solar-based 

heating technologies and solutions. 

 

Specifically, the MoU aims to promote cooperation in designing, 

developing, and testing energy-efficient, cost-effective, and 

environmentally sustainable solar heating systems, especially 

suited for cold weather and Himalayan regions such as Ladakh, 

Himachal Pradesh, Uttarakhand, and Arunachal Pradesh. 

The MoU outlines joint efforts in: 

 Research and development of solar-based heating 

systems, 

 Designing and prototyping solar space heating models, 

 Field testing and demonstration of these technologies 

to evaluate feasibility, durability, and scalability. 

 

3.  shareholding, if any, in the entity with whom 

the agreement is executed 

Nil 

4.  significant terms of the agreement (in brief) 

special rights like right to appoint directors, 

first right to share subscription in case of 
issuance of shares, right to restrict any 

change in capital structure etc.; 

 

The agreement primarily outlines the collaborative R&D 

objectives, implementation mechanisms, intellectual 

property sharing, indemnity, Duration, Arbitration, 

Termination and confidentiality provisions. 

 

Further, no special rights are agreed between the parties 
like, right to appoint directors, first right to share 

subscription in case of issuance of shares, right to restrict 

any change in capital structure etc. 
 

5.  whether, the said parties are related to 

promoter/promoter group/ group companies 

in any manner. If yes, nature of relationship; 

 

None of the Parties to the agreement are related to the 

promoter/ promoter group/group companies of our 

Company in any manner. 



 

      

6.  whether the transaction would fall within 
related party transactions? If yes, whether the 

same is done at “arm’s length” 

No 

7.  in case of issuance of shares to the parties, 

details of issue price, class of shares issued; 

Not Applicable 

8.  any other disclosures related to such 

agreements, viz., details of nominee on the 

board of directors of the listed entity, 
potential conflict of interest arising out of 

such agreements, etc 

Not Applicable 

9.  in case of termination or amendment of 

agreement, listed entity shall disclose 
additional details to the stock exchange(s):  

a) name of parties to the agreement;  

b) nature of the agreement;  
c) date of execution of the agreement; 

d) details of amendment and impact thereof 

or reasons of termination and impact thereof. 

Not Applicable at present.  

 
The MoU is valid for a period of two (2) years from June 

24, 2025, and may be terminated by either party with one 

(1) month written notice. 

 

For, Solarium Green Energy Limited 

 

 

 

 

Ankit Garg  

Chairman & Managing Director  

DIN: 08027760  

                

Place: Ahmedabad 
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