.Y 4 & ASSOCIATES

Cartered Accountants

INDEPENDENT AUDITORS' REPORT
TO, | | |
THE MEMBERS OF DY.ULABS‘PRIVATE LIMITED.
Report on the Financial State.ments
Opinion

We have audited the accompanying financial statements of DYULABS PRIVATE LIMITED
(“the Company™), which comprise the Balance Sheet as at 31/03/2022, the Statement of Profit and
Loss, for the year ended, and a summary of the significant accounting policies and other explanatory
information. :

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2022, and its for the year ended on that date. -

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are {urther described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

‘Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the .
preparation and presentation of the financial statements that give a true and fair view and are fré
" from material misstatement, whether due to fraud or error. i
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Branch : 405, Onyx - 2, Besides Navchetan School, Paldi Cross Road,. Ahmedabad - 380007
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to.do so. '

Those Board of Directors are also responsible for overseemg the company’s financial reporting
. process. :

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

‘'We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing spemﬁed under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement. :

‘An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and approprxate to provnde a basis
for our audit opmmn on the financial statements.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor’s Report) Order, 2020, issued by the Central Government of India, in terms of sub section 11
of section 143 of the companies Act, 2013 since in Qur opinion and according to the information and
explanation given to us, the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obta,med all the information and explanatlons which to the best of our"
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

) The Balance- Sheer, the Statement of Profit and Loss, and dealt with by this -Repott are in
agreement wnth the books of account.

.l(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ru]es )

2014, .
S




(e) On the basis of the written representatlons recelved from the directors as on 31/93/2022 taken
on record by the Board of Directors, none of the directors-is disqualified as 31/03/2022 from
being appomted as a director in terms of Section 164 (2) of the Act.

(f) With respect to.the adequacy of the internal financial controls over financial reporting of the
‘Company and the operatmg effectiveness of such controls, clause (i) of section 143(3) of

Companies Act 2013 is not apphcable as per Notification No. G.S.R. 464 (E) dated 13th Day
of June, 2017 '

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to. the best of
our information and accordmg to the explanations given to us:

i The Company has no pendmg htlgatlons therefor not required to be disclosed.

ii. There is no long-term contracts including derivative contracts. Hence, provision for the-
- same is not required.

i, The company is not required to transfer any amount Investor Education and Protection
- Fund. ‘
Date : 02/09/2022 : - FORM A A K & ASSOCIATES
Place : Ahmedabad ' . ' (Chartel ed Accountams)‘
. 135024W
R /./7
KENAN SATYAWADT

_Partner
M. No. : 139533
UDIN: 22139533BBAHLHS8829




/ULABS PRIVATE LIMITED
IN: U7290,0GJZOZDPTC117ZOO)
sfance Sheet as at 31 March 2022

{Rs in '00}

rticulars

31 March 2021

EQUITY AND LIABILITIES
} Shareholders’ funds

} Share Capital '

} Reserves and Surplus
otal '

'} Non-current liabilities

) Deferred Tax Liabiiities (net)

otal’

3) Current liabilities

a) Short-term Borrowings

b} Trade Payables :
- Due to Micro and Small Enterprlses
- Due to Others

¢) Oth.er Current Liabilities

d) Short-term Provisions

Iotal

Total Equity and Liabilities

Il ASSETS ‘
(1) Non-current assets

(a) Property, Plant and Equipment and Intangible Assets

{i) Property, Plant and Eguipment
Total

(2) Current assets

(a) Inventories

{bY Cash and cash equwalents
{c) Other Current Assets
Total

© 3,000
(991)

2,009

98

150

248

2,257

2,194
&3

2,257

Total Assets

2,257

See accompanying notes to the financial statements

As per our report of even date
ForMAA K & ASSOCIATES

Partpe

Mg{nbershnp No. 139533
UDIN: 221305338BAHLHES29
% Place: Ahmedabad

‘~ ‘Date: 2 September 2022

For and on behalf of the Board of Directors

DYULABRS PRIVATE LIMITED

Rl e

Satish Patel Sapna Patel
Director . Director

08913205 ‘ 08913206

_ Placé‘: Ahmedabad
Date: 2 September 2022




/ULABS PRIVATE LIMITED
N U729006]2020PTC117200)

atemient of Profit and loss for the year ended 31 March 2022

rticulars

Note

wenue fram Operations
tal Income

(penses

irchases of Stock in Trade

hange in Inventories of work in progress and finished gdods
mployee Benefit Expenses

epreciation and Amortization Expenses

ther Expenses .

otal eipenses

'réﬁtf(l.oss) before Exceptional and Extraordinary ttem and Tax
xceptional ltem :
rofit/{Loss) before Extraordmary Item and Tax

:xtraordinary Ttem
rrofit/(Loss) before Tax

14
15
16
17

18

rax Expenses 19
- Deferred Tax
profit/(Loss) after Tax
Earnings Per Share (Face Value per Share Rs.10 each)
. -Basic 20
-Diluted 20

See accompanying notes to the financial statements

As per our report of even date

‘For M A A K & ASSOCIATES

‘Chartered Accountants

CA-K_eﬁan Satyawadi
Partner
Membership No, 139533
UDIN: 2"139533BBAHLH8829
_Place: Ahmedabad

Date: 2 September 2022

(Rs in '00) -
31 March 2021}

255

736
951

(991)

(991)

(991)

For and on behalf of the Board of Directors
DYULABS PRIVATE LIMITED

il A

Satish Patel Sapna Patel
Director Director
. 08913705 08913206

Place: Ahmedabad
Date: 2 September 2022




DYULABS PRIVATE LIMITED

Notes forming part of the Financial Statements

COMPANY INFORMATION _ o : .
The Company was incorporated on 10th October, 2020 in the name of DYULABS PRIVATE LIMITED. The Company was
incorporated to provide information technology design and development services at the registered office A-96, Swagat Bunglows, -
New. C.6. Road, Chandkheda Ahmedabad, 380005, Gujarat. .

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation . : .
These financial statements have been prepared in accordance with the Generally Accepted Accou nting Principles in India ("indian

. GAAP') tor comply-with the Accounting Standards specified under section 133 of the Companies Act, 2013, as applicable. The

financial statements have been prepared under the historical cost- convention on accrual basis, except for certain financial -
. instruments which are measured at fair value. : : ’ )

Use of estimates : _

" The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expense during the year. Examples'of'such estimates include provisions for
doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for impairment. Future
results could Jdiffer due to changes in these estimates and the difference between the actual result and the estimates are
recognised in the period in.which the results are known / materialise. '

Property, Plant and Equipment . ‘ ) -
Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses Incurred to bring the
asset to its present location and condition. . ) ‘ ) )
Fixed assets exclude computers and other assets individually costing Rs, XXxX or less which are not capitalised except when they
are part of a Yarger capital Investment programme..

Depreciation / amortisation E .
In- respect of fixed assets {other than freehold land and capital work-in—progresé) acquired during the year,
depreciationfamortisation is charged on a Written Down basis s¢ as to write-off the cost of the assets over the useful lives.

Leases -

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
‘ ownership are classified as finance lease. Such a iease is capitalised at the inception of the lease at lower of the fair value or the

present value of the minimum lease payments and a liability is recognised for an eguivalent amount. Each lease rental paid is

a_1|ocated between the liability and the interest cost 0 as to obtain a constant periodic rate of interest an the outstanding liability

for each vear. : o

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessar, are

recognised as operating leases. Lease rentals under operating leases are recognised In the statement of profit and loss on a
straight-line basis. :

impairment
At each balance sheet date, the managemeht reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those, assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment, Recoverable amount is the higher of an asset’s net
selling price andvalue in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the '
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market

- assessments of time value of money and the risks specific to the asset. Rev_grsal of impairment loss is recognised as income in the
statement of profitand loss. o ) : ’ ‘
Investments . )

Long-term investments and current maturities of long-term: investments are stated at cost, less provision for -other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, gorh'”'r_s-sm
investments in mutual funds, .gqvernment securities and bonds are stated at the lower of cost and fair value. L




DYULABS PRIVATE LIMITED
Notes forming part of the Financial Statements

Revenue recognition . : . :
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right o receive payment isrestablished. Interest income is recognised on time propartion basis
taking into account thé amount outstanding and the rate applicable. ’

Taxation _ :

Current incame tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable in
India Is determined in accordance with the provisions of the income Tax Act, 1961. Tax expense relating o foreign operations is
detefmined in accordance with tax laws applicable in countries where such operations are domiciled. o

Minimum Alternative Tax {MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in‘the
form of adjustment of future income tax fiability, is considered as an asset if there is convincing evidence that the Company will
pay hormal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the -
dssetcan be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and-accounting
income that originate in one period and is likely to reverse in one or more subsequent periods. Deferrad tax.assets and labilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheat date.

Advance taxes and provisions for current income taxes are presented in the halance sheet after off-setting advance tax paid and
income tax provision arlsing in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis. )

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on
income levied by the same governing taxation laws. :

Foreign currency transa_ctions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign aperations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. .Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in @ nan-
integral foreign operation are accumulated ina foreign currency.translation reserve.

Inventories . B

"Raw materials are carried at the jower of cost and het realisable value, Cost is determined on a weighted average basis.

.- purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and
spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are

" carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing
overheads. o :

Provisions, Contingent liakilities and Contingent assets
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement, benefits and compensated absences} are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to refléct the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent.asset is
neither recognised nor disclosed in the financial statements. -




DYULABS PRIVATE LIMITED
Notes forming part of the Financial Statements

m  Cash and cash equivalents : .
" The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change In vaiue and having original maturities of three months or less from the date of purchase,
to be cash equivalents. - ' ' . - '

As per our report of even date

For M AAKS ASSOCIATES For and on behalf of the Board
Chartereg Accountants :
Firm'sMegistration No. 135024W 7

[ ‘Mﬂg
. CA Kenan Satyawadl Satish Patel Sapna Patel
Partner ' . Director ‘Director
Cren . ‘ ‘ . .
Membership No. 139533 - 08913205 08913206
UDIN: 221395338BAHLH8829 .
- Place: Ahmedabad _ : place: Ahmedabad

Date: 2 September 2022 : ' . Date: 2 Septamber 2022




DYULABS PRIVATE LIMITED

Notes fbrming part of the Financial Statements )

3 Share Capital

(Rs in 'G0}

Particulars 31 March 2021
1Authorised Share Capital : o .

Equity Shares, Rs. 10 par value, 30000 {Previous Year -30000) Equity Shares’ 3,000
1ssued, Subscribed and Fully Paid up Share Capital ‘

Equity Shares, Rs. 10 par value 30000 (Previ_ous Year -30000) Equity Shares paid up 3,000
Total 3,000

{n Reconciliaiion of number of shares ]

Particulars ' 31 March 2021

Equity Shares No. of shares (Rs in '00)
Opening Balance ' - -

|tssued during the year 30,000 3,000

Deletion. during the year - -
Closing balance. .. 30,000 3,000

(i} Rights, preferences and restrictions attached to shares

Equity Shares: The Company has. one class of equity shares. Each shareholder is eligible for one vote per
proposed by the Board of Directors is subject to the approval of
of interim dividend. In the event of liquidation, the equity sha

after distribution of all preferential amounts, in proportion to their shareholding.

{iii} Details of shares held by shareholders holding more than 5%

Equity Shates

Name of Shareholder

_ 15apna Pate!
_|Satish Patel
Sejal Patel

4 Reserves and Surplus

of the aggregate éhrs'in the company

share held. The dividend
the shareholders in the ensuing Annual General Meeting, except in case -
reholders are eligible to receive the remaining assets of the Company

31 March 2021
No. of shares In%
10500} 35.00%
11400 38.00%
8100 27.00‘10
{Rs in '00)

Particulars

i

Statement of Profit and loss: ,
Balance at the beginning of the year

Al

31 March 2021

Add: Profit during the year {991}
Balance at the end of the year {991)
Total (g9t)

5 Deferred tax liabilities Net (s in '00)

Particulars

Defered Tax Liability

Total

© 31 March 2021




. DYULABS PRIVATE LIMITED
Notes forming part of the Fi_nancial'Statemeht's

-6 Short term horrowings i : , ‘ (Rs in '00)
Particulars. o . . ' % 7] 31 March 2021

unsecured Loans and advances from related pasties
-Sapna Patel ' '
-Satish Patel
-Sejal Patel

Total

~l

Trade payables ' ' ‘ o : S : {Rs in '00}
Particulars ' ' ' - 1 21 mMarch 2021

Due to others
-MAAK & Associates
-Verite Associates
-Qthers

Total o8 |

2.1 Trade Payable ageing schedule as at 31 March 2022 o : {Rs in '00)
- |Particulars, .. “Outstanding for following periods from due date of payment i :

‘ More than 3
" years

Less than 1 year 1-2 years 2-3 years

MSME
- |Others . ' 447

Disputed dues- MSME : '
Disputed dues- Others
Sub total

MSME - Undue
Others - Undue

Total

7.2 Trade Payable ageingﬂ:hedule as at 31 March 2021 : ' {Rs in '00}
©  |Particulars _ ~ Outstanding for following periods from due date of payment

' ' ‘ ' More than 3 ~ Total
years

Less than 1 year 1-2 years 2-3 years

MSME : ) -
Cthers | ’ 98 ' : _ i 98
Disputed dues- MSME . ) _ . -
Disputed dues- Others : ‘ _ . ' . -
Sub total - T | : : - o8

MSME - Undue
© . |others - Undue:

Total




DYULABS PRIVATE LIMITED

'Notes forming part of the Financial Statements

8 _Other current liabilities

Particulars

TDS Payable

Total

" 9 Short term provisions

particulars

Others
-Pravision for Audit Fees

Total’

{Rsin'00).
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. DYULABS PRIVATE LIMITED

" Notes forming part of the Financial Statements

11 Inventories '

(Rs in 'COY

Particulars 31 March 2021
IFinished goods -
Total -

12 Cash' and cash eguivalents

{Rsin ;‘OO)

Particulars

31 March 2021

- |cash-on hand -

Balances with banks in current accounts 2,454
Total 2,194 |
13 Other cufrent assets (Rs in '00)

|particulars

Circuit System India Ltd
DHL Express{india) Pvt ld’

31 Miarch 2021

GST Receivable 63
Harshneet Kaur Chhabra -
Other. -

{Total 63

- 14 Purchases of stock in trade {Rs in '00)

Particulars ) 31 March 2021
|Purchase -
Total .

15 Change in inventories of work in progress and finished goods

(Rs in '00)

Particulars

31 March 2021

Opening Inventories

|Finished Goods

{Less: Closing Inventories
Finished Goods

Total

*. 16 Employee benefit expenses

{(Rsin '00)

- “jParticulars

31 Wiarch 2021

Salaries and wages
Staff welfare expenses

]Total

i S e




. DYULABS PRIVATE LIMITED

Notes forming part of the Einanéia_l Statements

17 Depreciation and amortization expenses

(Rs in.‘CO)
Particulars 31 March 2021
| Depreciation -
Total -
18 Other ekpenses " {Rs in '00)

31 March 2021

. Particulars

"|Auditors' Remuneration
Other Business Administrative Expenses
“|Bank Charges

Consultancy Charges
Custom Duty

" IDesigning Expenes

Domain Expenses

Email Services Expenses
Event / Seminar Expenses
Food Expenses

Freight Expenses

Office Euipment

Office Expenses
Reimbursement Expenses -
Transport Expenses
Traveling Expenses
Travelling Expenses

150
586

‘|Total

736

19 Tax Expenses

(Rs in 'C0)

Particulars

Deferred Tax

31 March 2021

Total




DULABS PRIVATE LIMITED

~ Notes forming part of the Financial Staternents

20 Earning per share

Particulars

Payments to auditor as
- Auditor

Total

Particulars 31 March 2021
Proﬂt'attributéble to equitﬁ shareholders (Rs in '00) (991}
Woeighted average number of Equity Shares 30,000
Earnings per share basic (Rs) {3.30)
Earnings per share diluted (Rs} (3.30)
Face value per equity share (Rs) 10
21 Auditors'? Remuneration {Rs in 'CO}

31 March 2021

150

150

" 22 Ratio Analysis

Particulars

_ Numerator/Denominator

{a} Current Ratio

() Debt-Equity Ratio
{c) Return on Equity Ratio
(d) Trade payables turnover ratio

{e) Return on-Cépital employed

Current Assets

e

- Current Liabilities

Total Debts

—_—

" ‘Shareholder's Equity

profit after Tax

A

Average Sharehalder’s Equity

Total Purchases

AL LENCR.

' Average Account Payable

Earnine before interest and taxes
" Capitat Employed

31 March 2021

Change in %

9.10

-49.31%

-90.55%

53.94%|

-

. CA Ken?n’Satyawadi
. Partner

For M A A K & ASSOCIATES
Chartered Accountants
Firm's Rédistration No. 135024W

Membership No, 139533
UDIN: 22139533BBAHLH8829
place: Ahmedabad

Date: 2 September 2022

For and on behalf of the Board

Satish Patel
Director

08313205

Place: Ahmedabad

icg’i(f)ll%
Sapna Patel

Eirector

08913206

Date: 2 September 2022




Additional Disclosures for St_:hedul_e It

i

(i) -
.(iii)

™

v

(vi)

(vii)
{viii) |

{ix)
{x)

- (xi)
{xii}
{aci)

{xiv)

(xv)

The company has immovable property for which the title deed are in name of 'comhany only.
There is no such immovable property for which disclosure is required related to title deed of
the immovable properties. '

The company has not revalued any property, plant or equipment.

The company has not granted any loan or advances to any of the directors, key managerial
person or related parties.

The company is not having any' capital work in progress so reporting of CWIP completion
_schedule is not provided. :

The company is not having any intangible asset under development so reporting of schedule
is not provided. o ' :

The company has no Benami property as declared by the directors and there is no proceedings
initiated or pending against the company under the Benami Transactions (Prohibitions) Act,
1988. - -

The company is not having any borrowing from banks of financial institutions on the basis of
security on current assets, so no disclosure is provided.

The company is not been declared a wilful defaulter by any bank or financial institution or
other lenders. '

The company do not have any transactions with combanies struck off.

‘There were no charges or satisfaction, which are required to be registered with the Registrar

of Companies, which is yet to be registered beyond the statutory period.

. The company is not covered under section 135 of the Companies Act hence no disclosure is

provided with respect to CSR.

The company has no transaction, not reported in the books of accounts and surrendered or
disclosed as income during the year in tax assessments as per the details provided.

As declared by the directors, the company has never traded or invested in ciypto or virtual
currency during the financial year.

The company do not have any subsidiary so there is no requirement to comply with the
number of layers prescribed under clause (87) of section 2 of the Act read with the Companies

{Restriction on number of Layers) Rules, 2017.

The company have not advanced or loaned or invested funds to any other person{s} or

-entity(ies), including foreign entities {Intermediaries) with the understanding that the

tntermediary shall:

{a) Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or
{b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries




B '(xvi)l |

‘Date  :02/09/2022

UDIN  :22139533BBAHLHS829

The company have nat received any fund from any pers'on(s) or entity(ies), inciuding foreign

entities (funding party) with the understanding (whether recorded in writing or otherwise)
that the company shall: ' : :

. {a) Directly-or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding Party (ultimate beneficiaries) or
{b) Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

As per our attached report of even date
: For, M A A K & Associates
Chartered Accountants

 135024W

F
/
)
CA Ke.pfan Satyawadi -

o Partner

Place : Ahmedabad M. No. 139533




