
 

        

                                                                                                                          Date: May 29, 2026 

  
To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 
Dear Sir/Ma’am, 

Sub: Outcome of Board Meeting held on today i.e., on Friday, May 29, 2026 in terms of second proviso to Regulation 30(6) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 
 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board Meeting held on today, 
i.e., on Friday, May 29, 2026, held at the Registered Office of the company, which was commenced at 03:00 P.M. and concluded at 06:00 
P.M., to have: 

1. Considered, approved and taken on record the Audited Standalone & Consolidated financial results for the half year and year ended on 
March 31, 2026 along with Audit Report (Unmodified Opinion) and Declaration by the Company for the Audit Report with Unmodified 
Opinion; 

 
2. Considered, approved & taken on record the Audited Standalone & Consolidated Financial Statement of the Company for the financial 

year ended on March 31, 2026 in accordance with the Companies Act, 2013; 
 

3. On the recommendation of the Nomination and Remuneration Committee, approved the appointment of Mrs. Aditi Goyal (DIN: 
10564097) as an Additional (Non-Executive) Director of the Company with effect from May 29, 2026, subject to the approval of 
shareholders at ensuing General Meeting. 
 
The Disclosure pursuant to SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th January, 2026, w.r.t 
Appointment of Additional Director (Non-Executive) is enclosed herewith as Annexure - A. 
 

4. Took note of the resignation tendered by Mrs. Priya Bansal (DIN: 07788611) from the post of Non-Executive Director of the Company, 
with effect from May 29, 2026, due to personal reasons and other commitments. 
 
The Disclosure pursuant to SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th January, 2026, w.r.t 
Resignation of Non-Executive Director is enclosed herewith as Annexure - B. 
 
A copy of the resignation letter received from Mrs. Priya Bansal is enclosed herewith as Annexure C. 

 
5. Considered and approved all other business as per agenda circulated. 
 
Kindly take the same on your record and oblige us. 

Thanking you, 

Yours faithfully, 

For, Solarium Green Energy Limited 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760 

 
 
 
                                                                                                                                                                      



 

        

 Date: May 29, 2026 

To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 
Dear Sir/Ma’am, 

Sub:  Submission of Audited Standalone & Consolidated Financial Result of the Company for the half year and year ended on 
March 31, 2026 along with Auditor Report (Unmodified Opinion) and Declaration for the Auditor’s Report with Unmodified 
Report.  

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 
 
In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are hereby submitting the followings:  

1. Audited Standalone and Consolidated Financial Results for the half year and year ended on March 31, 2026; 
2. Audited Statement of Standalone and Consolidated Assets and Liabilities for the year ended as at March 31, 2026; 
3. Audited Standalone and Consolidated Cash Flow Statement for the year ended as at March 31, 2026; 
4. Audit Report (unmodified opinion) on the Audited Financial Results; 
5. Declaration by the Company (for the Auditor’s Report with unmodified opinion); 
6. Statement of Deviation/Variation in utilization of funds raised through Initial Public Offer for the half year & year ended on March 31, 

2026. 
 
Kindly take the same on your record and oblige us. 

Thanking You, 

Yours faithfully, 

For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760 

Encl: As above 
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Date: May 29, 2026 

To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 

 
Dear Sir/Ma’am, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 
 
In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended by 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide 
notification no. SEBI/LAD-NRO IGN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors of the Company, M/s. Abhishek Kumar & Associates (FRN: 130052W), have issued an Audit 
Report with unmodified opinion on the Audited Standalone & Consolidated Financial Results of the Company for the half year and year 
ended on March 31, 2026. 
 
You are requested to take the same on record. 
 
Thanking You, 

Yours faithfully, 

For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
            
Place: Ahmedabad 
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Annexure-A 
 

The Disclosure pursuant to SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th January, 2026, 
for the Appointment of Additional Director (Non-Executive) are furnished below: 

 
Sr. No. Details of the event that need to be provided Information of Such events 

1.  Name of Director Mrs. Aditi Goyal (DIN: 10564097) 

2.  Reason for change viz. appointment, resignation, removal, 
death or otherwise; 

Appointment as an Additional (Non-Executive) 
Director of the Company. 

3.  Date of Appointment/Re appointment / cessation (as 
applicable) & terms of appointment/Re appointment; 

Date of Appointment: May 29, 2026 
 
Term of Appointment: As per recommendations of 
Nomination and Remuneration Committee at its 
meeting held on today i.e., May 29, 2026, the Board 
of Directors of the Company has appointed Mrs. 
Aditi Goyal (DIN: 10564097) as an Additional (Non-
Executive) Director of the company w.e.f. May 29, 
2026 

4.  Brief Profile  Mrs. Aditi Goyal is a B.Tech. (Electrical Engineering) 
graduate from SKIT, Jaipur, with over 3 years of 
experience in embedded software development, 
firmware validation, software testing, and automation. 
She possesses expertise in embedded systems, quality 
assurance, and product validation. The Board is of the 
view that her extensive technical knowledge and 
professional experience will be beneficial to the 
Company and will strengthen its governance and 
operational capabilities. 

5.  Disclosure of Relationships between directors Mrs. Aditi Goyal is spouse of Mr. Ankit Garg, who is 
chairman and Managing director of this company  

6.  Information as required pursuant to BSE Circular No. 
LIST/COMP/14/2018-19 and the National Stock Exchange of 
India with Circular No. NSE/CML/2018/24, dated 20th June 
2018 

Mrs. Aditi Goyal is not debarred from holding the 
position of Director, by virtue of any Order of the 
Securities and Exchange Board of India or any other 
authority. 

 
 

For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
            
Place: Ahmedabad 
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Annexure-B 

 
The Disclosure pursuant to SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th January, 2026, 
for the Resignation of Non-Executive Non-Independent Director are furnished below: 

 
Sr. No. Details of the event that need to be provided Information of Such events 

1.  Name of Director Mrs. Priya Bansal (DIN: 07788611) 

2.  Reason for change viz. appointment, resignation, removal, death or 
otherwise; 

Resignation of Mrs. Priya Bansal due to 
personal reasons and personal commitment. 
There is no other material reason for her 
resignation other than this. 

3.  Date of Cessation May 29, 2026 

4.  Brief Profile (applicable in case of appointment) Not Applicable  

5.  Disclosure of Relationships between directors (Applicable in case 
of appointment) 

Not Applicable 

6.  Information as required by the BSE Circular No. 
LIST/COMP/14/2018-19 

Not Applicable 

7.  Letter of resignation along with detailed reason for Resignation Enclosed as Annexure C 

8.  Names of listed entities in which the resigning director holds 
directorships, indicating the category of directorship and 
membership of board committees, if any 

NIL 

 
For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
            
Place: Ahmedabad
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'' Anri," v~ ~ c.. ,. 

!'RI\' A BANSAL 
1; .11 2. Ri vicru Blue~. 
l \>rporm~ Road. Opposite Vodafoni: Housi.:. 
Pr:1h bdn:1g:1r. AhrneJ~bad, Cujma1 · 3800 IS 

I I I. 

The Ho~rd of Directors 
Solarium Green Em:rgy Limitt:d 
IJ- 1208. Wvrld Trado Tow..:r. 
Is h Skoda Showroom, MakarbJ. 
,\h111cdat>ad. Ciujarat - 380051 

Su h : Rl•~ignat io11 from t h e ofl'i,c of 1011-Exccutin· Din :clor or the Compnny. 

Date: May 29, 2026 

I. l'riy:1 Bansa l (DIN: 0778861 I ). "-1,m-l~\c:,·uu,L' lltrt·,tcir ,)!'th, Company. hereby tender my resignation l'rom the 
,,l li1;,: 0( Non-r::xc1;utiv~ Dll'l:clllr ol' Sok11·ium ()n:,·n l:ill:r~y l i111i1ed. wi1h l' fl~c tive fro m M11y 29, 2026, due to 
pcr~onal reasons and comrnittncms. 

l 1·11rthcr confirm that there :ire no uthl'r 11rnll·ri:1I n•as, 111> for m y n•s igna t iu11 othe r tluin those s tated above. 

1 H,111ld lik~ 111 ,•,pre,s m~· $it1n·1,· g1·,t1 it ud,: 11, dw !h,ard of Dir,-.:1or~ lor providing m..: with the opportunity to serve 
, •. 1 N,,n-1 \c·,·uti,.: Dircctnr ;111.I 1;,r 1h,·i1 ' Ill'!'"'' ·p1 I .1· ,i~lan«· ,lurin,: Ill\ ll' t111r,·. 

k 111dl) .1d.11v\\ 11.!dg.c the rc,~1111 ,,1· thi~ r,·,1:!11.11 '"'' ldk'1 :111d :11 r:11,,.,. 1, ,r 111,· 11..:.:,~s~:1r~ i111 ima1iu11 s lu be sen t ltl th.: 
l,,·~1.,1:-:ir of Cnmpnnics and Ilk' '-;1tKI, l·:--ch:111~" :1, r,·q11ir.:d. 

1'11a11kin!:_! you. 

\ l)lll'S faithfully, 

i'nva Bansal 
DI.\I: 07788611 



ABHISHEK KUMAR & ASSOCIATES 
CHARTERED ACCOUNTANT 

Independent Auditor's Report on Audit of half yearly and yearly Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors of 
SOLARIUM GREEN ENERGY LIMITED 

Report on the audit of the Standalone Financial Results 

We have audited the accompanying statement of Standalone Financial Results of Solarium 
Green Energy Limited (the ucompany") for the half year and year ended March 31, 2026 (the 
uStatement"), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (Uthe Lis!ing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2026: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the standalone net profit after tax and 
other financial information of the Company for the half year and year ended March 
31, 2026. 

Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing ("SAs") 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAin) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the half year and year ended March 31, 2026 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

• 

401 , Silicon Tower, Nr. Samartheshwar Mahadev Temple, taw Garden, Navrangpura, Ahmedabad-380009. 

Tel. : 079 - 26448824, 40370886 + Mob.: 9227404064 +e-mail : abhisheksagrawal@yahoo.co.in 



Management's Responsibility for the financial results 

The Statement, which includes the Standalone Financial Results, is the responsibility of the 
Company's Board of Directors and has been approved by them for issuance. The Statement has 
been compiled from the related audited standalone financial statements for the six months and 
year ended March 31, 2026. This responsibility includes the preparation and presentation of the 
Standalone Financial Results for the half year and year ended March 31, 2026 that give a true 
and fair view of the net profit and other financial information in accordance with the applicable 
accounting standards prescribed under Section 133 of the Companies Act, 2013, issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the LODR Regulations. 

This responsibility also includes maintaining adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities. It involves the selection and application of appropriate 
accounting policies, making judgments and estimates that are reasonable and prudent, and the 
design, implementation, and maintenance of adequate internal financial controls that operate 
effectively to ensure the accuracy and completeness of the accounting records. This is relevant 
to the preparation and presentation of the Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the half 
year and year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the over;-all presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 
express an opinion on the Statement 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards 

Other Matter 

The statement includes the financial results for the half year ended March 31, 2026, being the 
balancing figures between the audited figures in respect of full financial year ended March 31, 
2026 and the published unaudited year to date figures up to the first half year of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. Our opinion is not modified in respect of the above matter. 

For, Abhishek Kumar & Associates 
Chartered Accountants 
Firm Reg No.: 130052W 

CA Abhishek Agrawal 
Proprietor 
M. No.: 132305 
UDIN:26132305CDRMHX7433 

Place: Ahmedabad 
Date: 29 MAY, 2026 
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PART ! 
Statem ent of Standalone Audited F inancial Results for the Half Year and Year ended on 31 M arch 2026 (~ in lakh s except earnings per share) 

H alf Year ended on Year to Date 

S. No. Particulars 
31-03-2026 30-09-2025 31-03-2025 31-03-2026 31-03-2025 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

1 Reve nue from opcrarinn~ 25,122.46 11 ,692.64 14,807.79 36,815.10 23,007.64 

II Other income 193.89 292.08 66.70 485.97 101.30 

Ill Total income (1+ 11) 25,316.35 11,984.72 14,874.49 37,301.07 23,108.94 

IV Expenses 

a) Cost of material consumed 20,172.91 8,411.08 11,829.69 28,6 14.00 16,663.54 

b) Purch;L~c o f stock-in- trade 

c) Change in inven tories of finished goods & stock- in-trade (767.31) (1,646.55) (1,759.31) (2,4 13.87) (1,495. 10) 

d) Employee benefit expenses 1,019.23 1,01 8.34 922.73 2,037.57 1,488.6 1 

e) Finance costs 602.69 444.03 227.63 1,046.73 345.44 

f) Deprec iation and ;1mortization ex penses 62.36 47.85 50.53 110.21 91.34 

Ii!) Othcr c:q )cnscs 2,999.99 2,534.8 1 2,389.70 5,534.79 3,760.16 

Total expenses (IV) 24,089.87 10,839.56 13,660.97 34,929.43 20,853.99 

V Profit / (loss) before exceptional and extraordinary items and lax (III -IV) 1,226.48 1,145. 16 l,2i 3.52 2,371.64 2,254.95 

VI Exceptional it ems (283.06) (283.06) 

Vil P rofit /( loss) b efore extraordinary i tems and tax (V-VI ) 1,509.54 1,145. 16 1,213.52 2,654.70 2,254.95 

Vlll P ri or oc ri od items 

IX Profi t before tax (VI I-VI II) 1,509.54 1,145.16 1,213.52 2,654.70 2,254.95 

X Tax expenses 

a) Current t;L\'. (73.96) 257.23 111 .93 183.27 378.78 

b) D eferred trt.x 457.20 (26.6 1) (4 .41 ) 430.59 (10.33) 

c) T<L'I: rcbrcd to earlier years 1.07 (7.21 ) (6.13) 27.64 

Total T ax ExDenses (X) 384.31 223.41 107.52 607.73 396.09 

XI P rofi t/(loss) for lhe period , net of tax from continuing operations (IX-X) 1,125.23 921.75 1,106.00 2,046.97 1,858.86 

XII Profi t/(Loss) from d iscontinuing operntion 

XIII Tax Exoenses of di scontinu ing oncra1ions 

XIV Profi t/ (Loss) from di scontinu ing operation a fter tax (X II -XIII ) 

xv Profit(Loss) for the Period (Xl+XIV) 1,125.23 921.75 1,106.00 2,046.97 1,858.86 

XVI P,1id up Equity Share Capital 2,087.00 2,084.96 2,084.96 2,087.00 2,084.96 

XVII Reserves & Surplus 14,177.33 13,047.57 12,062.01 14,177.33 12,062.01 

XVIII Earnings per share 

(a) llasic (~ 5.39 4.42 6.93 9.8 1 11.65 

(b) Diluted rl 5.37 4.39 6.93 9.76 11.65 

Notes:-

1. The abovt: said financial results were reviewed by rhc 1\ud ir committee and appro,·cd by 'the Board o f Directors at their respective !vfeetings Held o n 29th Ma}' 2026. 

2. Sra1uto t1' :\ud iro r~ have carried ou t the statu tory Aud11 of the ,1h0ve financial results of the com pany and have expressed an unmodified opinion on these results. 

3. ·1·1ic s1:m<blonc audited ti 11a11cial results arc prcpan.:d in :lccoi·dance with the Accounring Standards Prescribed under Section 133 o f the Companies Act, 20 13 read with Rule 7 of the Companies 

(!\ccc,unrs) Rules, 201-1 (as amended) and orher re-:ognist.:d accounting practices and policies, as applicable. 

-1. 111 an.ortbncc with rcgu la1i on 33 of SE.B l (LODR) Rq . .!,ubl'io n 201 5, the ;1bove resu lts h,we been reviewed by the StatutO!)' Auditors o f the Company. 

5. ( :om piln )' i~ mainly cng.1gcd in business of i\ L1nu focruring Solar PV Modul es and providing Integrated Turnkey Solar EPC Solutio ns. The company has only one repo rtab le business segment. 

I lcncc no scparnte infonn,nion for s<:gment ,vise ciJSt.:losun! is given in acco rdance with th e requ iremen t of accounting standard (AS) 17 - "Segmen t Reporting" 

6. The company had made an initial public offering (IPO) o f 5-l,99,600 Equity Shares of face value of Ils. 10/- each fully paid up fo r cash at a price of Rs. 191 /- per equity share (i ncluding shiirc 
premium of Rs. 18 1 per et1uiry share) ;1ggrcgating to lls. 10,50-l.2-l / - Lakhs. The aforementioned equity shares of the company allotted as on t 1th February, 2025 and got hsred o n l3SE SJ\ IE Platfo rm 

on l3 rh Fcbniary, 2025. 

7. There arc no investor compbints received/pending as on !\larch 31, 2026 

H. !•'.arning Pt::r share: Earn ing Per sh,1rc is calculated o n 1he weighted :werage nu mber of equity shares of the company. Half yearly EPS is no t annualised. 

'.). The figures for the I Jalf yt:ar ended 31st l\farch, 26 are the Balancing figures bc rwc(.;n the 11udited fit,'1..lres in respect o f full financial year and the u naudited figures in respect o f first Half of th e 

Fin;111 cial year 2023-26. 

Ill. T h(; figure o f corresponding pn.:vious pt:riod/ycar h;ffc bci.:n t(.;gwupcd/ reclassified/ restated, wherever considered necessary ro to make them comparable. 

11. Dcr:uls of proceeds ~,n.J utilizatio n o f TPO funds: 

Sr. No. Particulars Amount Allocated 

' f\ 1 incct workin g capii-al rc9uircment 7.100.00 

Gt:neral Corpon1te Purpose 2,525.97 

Public Issue Expenses 878.26 

U tilised till 

31-03-2026 

7,100.00 

2,525.97 

878.26 

(t in Lakhs) 

P ending to be 

utilised 

For and on behalf o f Board of D irectors 

P fa cc : Alunedabad 

Date : 29 May 2026 

Solarium Green E Lim i.1cd 

Ankit Garg 

Chairman and Managing Director 

DIN , 08027760 
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PART II 

Statement of Standalone Assets & Liabilities for the year ended on 31 March 2026 

As at 

(~ in lakhs) 

As at 

Particulars 31st March 2026 31st March 2025 

A EQUITY AND LIABILITIES 
1 Shareholde rs ' funds 

a) 12quity share capital 

b) Reserves and surplus 

2 No n- cu rrent liabilities 

a) Long Term Borro,vings 

b) Long Term Provision 

c) Deferred tax liability (Net) 

3 Current li abilities 

a) Shor t Term Bo rrowi.n.gs 

b) Trade Payables 

(i) T otal outstanding dues of micro enterprises and small enterprises 

(ii) Total_ ou ts tanding dues o f creditors other than m icro enterprises and small enterprises 

c) O ther Curren t Liabilities 

d) Short T erm Provis ions 

Total equity and liabilities 
B ASSETS 

I Non-current asse ts 

a) Property Plant & Eq uipmen ts 

(i) T angible i\sscts 

(ii) Intangible Asse ts 

(iii) ln tangiblc t\sscts under development 

b) Non Current Investments 

c) Long Term L<~ans & Advances 

d) D eferred T ax Assets 

c) Other Non Current 1\ssets 

2 Current assets 

a) I.nvcn tories 

b) Trade Rcccirnbles 

c) Cash and cas h (.!ljlli\·alents 

d) Sho rt Term J ,oans & ,\c.h-anccs 

c) Other Current Assets 

Total assets 

Place : Ahmedabad 

Date : 29 May 2026 

(Audited) (Audited) 

2,087.00 2,084.96 

14,177.33 12,062.01 

16,264.33 14,146.97 

3,938.67 32.31 

62.58 18.35 

412.03 

4,413.28 50.66 

11 ,743.49 6,766.53 

120.67 267.63 

9,567.79 1,408.14 

3,596.40 403 .67 

20272 398.94 

25,231.07 9,244.9°1 

45,908.68 23,442.54 

9,371.68 602.10 

114.40 3.81 

14.60 -
1.00 1.00 

- 33.00 

- 18.56 

604.81 443.69 

10,106.49 1,102.16 

9,968. 18 3,803.29 

15,260.70 9,090.04 

9,040.32 7,700.24 

19.54 18.57 

1,513.45 1,728.24 

35,802.19 22,340.38 
45,908.68 23,442.54 

For and on behalf of Board of Directors Sobri•y• _ 
AnkitGarg 

Chairman and Managing Director 

DIN : 08027760 



SOLARIUM GREEN ENERGY LIMITED 
(l 'om1<r!y k11ow11 as Solarium Gm11 1:.11ergy Pril'{J/e Limited) 
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PART III 

Standalone Cash F low Statement for the year ended on 31 March 2026 (t in lakhs) 

For the Year Ended o n 

Particulars 31-03-2026 31-03-2025 

Audited Audited 
Cash flows from operating ~ctivitics 

Profit before taxa tion 2,654.70 2,254.95 
Adjustments for: 

Depreciation 11 0.21 91.34 
ln\·estmcnt in come (449.36) (65.04) 
Finance Cost 1,046.73 345.44 

Exceptio nal l rem (283.06) 

Operating Profit/(loss) before working capital changes 3,079.22 2,626.69 

\Xi'orking capital changes: 

(lncrease)/dccn:asc in Trade Receivables (6,170.66) (5,937.72) 

(Increasc)/dccrcasc in J ,oans & Ad,·anccs (0.97) (16.32) 
(Incrcasc)/dccrcasc in Other Current Assets 214.79 (884.81) 

(I ncrease)/ decrease in I nventorics (6,164.89) (1,495.10) 

Jncrcasc /(dccrcase) in Trade Payables 8,012.69 349.1 8 

lncrcasc/(clccrcasc) in O ther Current Liabilities 3,192.74 (307.32) 
lncrcase/(dccrcasc) in ],ong Term Provisions 44.23 18.35 

lncreasc/(dccrcasc) in Short Term Provisions (196.22) (140.01) 

Cash generated from /(used in) operations 2,010.93 (5,787.06) 
l)aymcnt/ Ad justmcn on Account of 'l 'ax L<'.xpcnses (177.1 4) (406.43) 

Net cash generated from / (usecl in) operating activities 1,833.79 (6,193.49) 

Cash flows (rom inves ting activities 

Purchase o f property, plant and c9uipmcnt (9,004 98) (125.35) 

ln\·estmcnr Income 449.36 65.04 

(lncrcase)/ dccrcasc in 1....ong Term Loans & Advances 33.00 283.68 
(lncrease) / dccrcasc in Other \Jon Current Assets (161.12) 

(Tncrease)/ clccn;asc in Non Current In ves tments (1.00) 

Net cash generated from /(used in) inves ting activit ies (8,683.74) 222.37 

Cash flows from finan cing activities 

lncrcasc/(dccrcasc) in Short term Borro\\'ings 8,072.07 4,499.26 

lncre:isc/(dccrcasc) in J.ong term l)orro\\' ings 811 .25 (881.08) 
lncrease/(dccrcasc) in Share Capital 2.04 584.96 

lncrcasc/(dccrcasc) in Reserves 305.79 

lncrcasc/(dcc rcasc) in Securities Prcmilltn 45. 61 9,650. 57 

Payment of Finance cost (1,046.73) (345.44) 

Net cash generated from / (uscd in) financing activities 8,190.03 13,508.27 

Net increasc/ (d ccrcase) in cash and cash equivalents 1,340.08 7,537.15 

Cash and cash equivalents at beginning o f the year 7,700.24 163.09 

Cash and cash equivalents at end of year 9;040.32 7,700.24 

T he above Cash now statement has been prepared under the md1rect method set out m Accountmg Standard-3, "Cash F low Statement" 
no tified under sec tion 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 

P lace : Ahmedabad 

Date: 29 May 2026 

For and on behalf of Board of Directors 

Solarium Green Energy Limited 

JvP AnkitGarg 

Chairman and Managing Director 

DIN : 08027760 



ABHISHEK KUMAR & ASSOCIATES 
CHARTERED ACCOUN T ANT 

Independent Auditor's Report on Audit of half yearly and yearly Consolidated Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

To 
The Board of Directors of 
SOLARIUM GREEN ENERGY LIMITED 

Report on the audit of the Consolidated Financial Results 

We have audited the accompanying statement of Consolidated Financial Results of Solarium 
Green Energy Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as the "Group") for the half year and year ended March 
31, 2026 (the "Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

(i) included the financial results of the subsidiaries "Solarium Ventures LLP"; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the Consolidated net profit after tax and 
other financial information of the Company for the half year and year ended March 
31, 2026. 

Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing ("SAs") 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the !CAI") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the half year and year ended March 31, 2026 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code ofEthics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

401 , Silicon Tower, Nr. Samartheshwar Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-380009. 

Tel. : 079 - 26448824, 40370886 + Mob. : 9227404064 ♦ e-mail : abhisheksagrawal@yahoo.co.in 



Management's and Board of Directors' Responsibility for the Statement 

The Statement, which includes the Consolidated Financial Results, is the responsibility of the 
Holding Company's Board of Directors and has been approved by them for issuance. The 
Statement has been compiled from the related audited Consolidated financial statements for the 
six months and year ended March 31, 2026. This responsibility includes the preparation and 
presentation of the Statement for the half year and year ended March 31, 2026 that give a true 
and fair view of the consolidated net profit and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under Section 133 of the 
Companies Act, 2013 issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities. It involves the selection and application of appropriate accounting policies, 
making judgments and estimates that are reasonable and prudent, and the design, 
implementation, and maintenance of adequate internal financial controls that operate 
effectively to ensure the accuracy and completeness of the accounting records. This is relevant 
to the preparation and presentation of the respective financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Statement by the Directors of the Holding Company, 

as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies in the Group are responsible for overseeing 
the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Consolidated Financial Results for the half year 
and year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the half year and year ended March 31, 2026, as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Financial Results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Group's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related 
disclosures in the statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the LODR Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the 
entities within the Group to express an opinion on the Statement We are responsible for 
the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement of which we are the independent auditors. 



Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the statement of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings including 
any significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The statement includes the financial results for the half year ended March 31, 2026, being the 
balancing figures between the audited figures in respect of full financial year ended March 31, 
2026 and the published unaudited year to date figures up to the first half year of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. Our opinion is not modified in respect of the above matter. 

For, Abhishek Kumar & Associates 
Chartered Accountants 
Firm Reg No.: 130052W 

CA Abhishek Agrawal 
Proprietor 
M. No.: 132305 
UDIN:26132305XTRNVJ8536 

Place: Ahmedabad 
Date: 29 May, 2026 
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PARTI 

Statement o f Consolidated Audi ted Fin ancial Res ults fo r the half vear and vear ended on 31 March 2026 (t in lakhs except earnings per share) 

H alf Year ended on Year to Date 

S. No. Particulars 
31-03-2026 30-09-2025 31-03-2025 31-03-2026 31-03-2025 

(Audited) (Unaudited) (Audited) Audited (Audited) 

I Revenu e fro m opcr,1tio ns 25,122.46 11,692.64 14,807.79 36,815.10 23,007.64 

II Other income 193.89 292.08 66.70 485.97 101.30 
Ill Total income (1+ 11) 25,316.35 11,984.72 14,874.49 37,301.07 23,108.94 

IV Expenses 

a) Cost· of 111;1terial co nsumed 20,172.91 8,44 1.08 11,829.69 28,614.00 16,663.54 

b) Pun::h,tsc of stock-in-t1-.1dc 
c) C hange 1n inven tories of ti nis hed goods & stock-in- trndc (767.3 1) (1,6-16.55) (1,759.31) (2,413.87) . (1,495. 10) 

d) Employer.: br.:ncfit cxpensr.:s 1,019.23 1,0 18.34 922.73 2,037.57 1,488.61 

c) Finance costs 602.73 ➔ 44.03 227.63 1,0➔6.76 345.44 

t) Dcprcci-,1tio 11 and amorti zauo n expenses 62.36 47.85 511.53 11 0.21 91.34 

r) O th er cxDenscs 3,1100.1-1 2,535.27 2,389.88 5,535.41 3,760.40 

T ota l expenses (IV) 24,090.06 10,840.02 13,661.15 34,930.08 20,854.23 

V P rofit / (loss) before except ional and extraordinary i1ems and tax (Ill -IV) 1,226.29 1,144 .70 1,213.34 2,370.99 2,254.71 

VI Exccotional items (283.06) (283.06) 

VII P rofit /(loss) before extraordinary i tem s and tax (V-VI) 1,509.35 1,144.70 1,213.34 2,654.05 2,254.71 

VI II P rior p eriod items 

IX Profit b efore tax (Vll -VHI) 1,509.35 1,144.70 1,213.34 2,654.05 2,254.71 

X Tax expen ses 

a) Cu ITCH t ta:-: (73.96) 257.23 111.93 183.27 378.78 

h) Deferred tax 457.20 (26.61) (44 1) 430.59 (10.33) 

c) T;L-..: rd a!t:d to earli er vcars 1.07 (7.21) (6. 14) 27.64 

Tota l Tax Expenses (X) 384.31 223.41 107.52 607.72 396.09 

XI Profit / (loss) fo r the oeriod, net o f tax from con tinuin2 ouerations {IX-X) 1,125.04 921.29 1,105.80 2,046.33 1,858.62 

XII Profit/(Loss) from discontinuing oncra tion 

XIII Tax Expenses of di scont inui n e op e ra tions 

XIV Protit/(Loss ) from d iscon tinuing ooeration after tax (XII -XII I) 

xv Profi1 ( Loss) for 1h e Period (Xf+XIV) 1,125.04 921.29 1,105.80 2,046.33 1,858.62 

XVI Pa id u p Equity Sh are Capita l 2,087.00 2,084.96 2,084.96 2,087.00 2,084.96 

XVII Reserves & Surpl us 14,176.46 13,046.87 12,061.77 14,176.46 12,061.77 

XVIII Earnings p er s h are 

(a) llasic (l ) 5.39 4.42 6.93 9.81 11.65 

(b) D ilu ted (~) 5.37 4.39 6.93 9.76 11.65 

Notes:-

!. The above said financial results were reviewed by th e Aud it committee and approved by the Board o f Directors at their respective J\leetings H eld o n 29th 1fay 2026. 

2. The Stan1Cll'j' Audito rs have cirricd out the sututo1;,, 1\udi t o f the above finanical resu lts o f the company and have expressed an unmodified o pnion o n these rcsu!ts. 

3. 'I"he Co nsolid;1ted iluditcd fin ,rncial rc~ults arc prepared in acco rdance with the J\ccounting Standards Prescribed under Sec t.ion 133 of the Companies Ac t,201 3 n:ad with Rui c 7 of the 

Companies (Accoun ts) Rules, 20 1-l (as ,uncndcd) and other recognised accoun ting prncticcs and policies, as applicab le. 

-t In ,1ccord,mce wit h regulatio n 33 o f SEBI (LO D R) Regulation 20 15, 1hc abm·c results have been reviewed by the Statutory Auditors o f the Co mpany. 

~- L,1mp:111 y is mainly engaged in businr.:ss ( if Manufacturing Solar PV i\[odules and providing integrated Turnker Solar E PC Solutio ns. The com pany has only one reportable business segm ent. 

Hcn r.::e no :ceparnte in form:tri(J ll fo r segm ent ,vise discl osure is given in :1eco rd ·,111 ce with the requ iremen t of acco unting standard (AS) 17 - "Segment Rep orting" 

(> . The cu mpan y h·,1d tn:ldL' :Ill initi1l public offe ring (! PO) nf 54,99,600 Equity Shares of face value of Rs . 10/- each fully paid up for cas h at a price of Rs. 191 /- per ec1uity sh;tre(including share 
premiu m of R:·. 18 1 per cc1uiry sh·,1rc) ;1g.&rreg.1ting to Rs. 10.S0-L2-l/- Lak hs. T he aforementioned equity shares o f the com pan)' allo tted as on ·11th Feb1uary, 2025 and got listed o n BSE SME 

Platform on 13th Felm1ary, 2025. 

7. There :tre no uwestor complaints rcr.::eived / pcnding:1s o n i\ brch 31, 2026. 

8. E,;1rning Per slun.: : E:irn ing Per share is calcu lated on the weighted average number of ec1uity shares of the company. Hal f yearly EPS is no t ,mnualiscd. 

9. '1'11 e tlg-urcs fo r thl' l Lllf yc·1r ended 3 1st March, 26 are the 13a!ancing fiJ:,1Urcs between the audited figures in respect o f fu ll financial year and the unaud ited figures in res pect of first J lalf of the 

Financial ye.tr 2023-26. 

JO. T he figure of corres po nding previous period /year have been regrouped/ reclassified/ res tated, wherever co nsidered necessary to to make them comparable. 

I!. Following are the subsidiaries co ns(.)]idated !n these Financial Statement: 

Sr. No. Name ofCompany/LLP 

Sohnum \ 'c11rnres Priv.ite l .imired (erstwhi le "Solarium Ventures LLP")~ 

Re lationship 

\\1holly Owned 
Subsidiary 

Country of 
I nco rporation 

India 

Country of Inco rporation 

Our Co m pany ho lds 100% shareholding (9,999 Equity 
shares d irectly and 1 Equity share held by nominee on 
behalf of the Company) in Solarium Ventures Private 

Limited . 

.1-sobrium \ ·cn turt'S Pri\·;itc Limited w;ts incorpo rated o n August 03, 2025, upo n conversion of Solar.iu m Ventures LLP. It is a newly incorporated entity and curren tly does not have any 

operational turnon:r. 

12. Details of proceeds and utilizatio n o f !PO fu nds : 

Sr. No. 

·1·0 mcrt worki11g capit.11 rcqui n:mcn t 

Ccncr;1I Corpor,u c Purpose 

P:ihlic !ssui.: [~xpcnscs 

P lace : AJ11ncdab:1d 

Date : 29 May, 2026 

Particulars 
Amount 

Alloca ted 

7,100.00 

2,525.97 

878.26 

U tilised till 
31-03-2026 

7,100.00 

2,525.97 

878.26 

(t in Lakhs) 

Pending to be 

utilised 

For and on beh alf of Board of Duectors 

Solarium Green E nergy Limi ted 

~ · 
Ankit Garg 

Chai rman and Managing D irector 

DIN , 08027760 
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PART II 

Statement of Consolidated Assets & Liabilities for the year ended on 31 March 2026 

As at 

(< in lakhs) 

As at 

Particulars 31st March 2026 31st March 2025 

A EQUITY AND LIABILITIES 
1 Shareholders' funds 

a) Eguity share capital 

b) Reserves and surplus 

2 Minority Interest 
3 Non-current liabilities 

a) l ,ong 'J'crm Borrowings 

b) J ,nng Term Provision 

c) Dcfcrml Tax Liabilities (Net) 

4 Current liabilities 

a) Short 'l 'erm l3orrowings 

b) Trade Payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstand ing dues of creditors other than micro enterprises and small enterprises 

c) Other CLJrrcnt Liabilities 

d) Short Tenn Pro,·isions 

Total eq uity and liabilities 
B ASSETS 
I Non-current assets 

a) Property Plant & Eguipmcnts 

(i) Tangible Assets 

(ii) Intangible Assets 

(iii) Intangible As:-ets under dc,·clopmcnt 

b) Non Curn.:nt lnYcstmcnrs 

c) Long Term 1 ,oans & ,\d,·anccs 

d) Deferred Tax Assets 

c) Other Nun Current /\sscts 

2 Current assets 

a) Inventories 

b) Trade Receivables 

c) Cash and cas h eguivalents 

J ) Short Term Loans & Ad vances 

c) Other Cu rrent 1\ssc t:-

Total assets 

Place : Ahmedabad 

Date : 29 May, 2026 

(Audited) (Audited) 

2,087.00 2,084.96 

14,176.46 12,061.77 

16,263.46 14,146.73 
-

3,938.67 32.31 

62.58 18.35 

412.03 -

4,413.28 50.66 

11,743.49 6,766.53 

120.67 267.63 

9,567.84 1,408.14 

3,596.62 403.67 

202.72 399.05 

25,231.34 9,245.02 
45,908.08 23,442.41 

9,371.68 602.10 

114.40 3.81 

14.60 

- -
33.00 

18.56 

604.81 443.69 

10,105.49 1,101.16 

9,968.1 8 3,803.29 

15,260.70 9,090.04 

9,040.64 7,701.08 

19.54 18.57 

1,513.53 1,728.27 

35,802.59 22,341.25 
45,908.08 23,442.41 

For and on behalf of Board of Directors 

Solarium Green Energy Limited 

~· 
AnkitGarg 

Chairman and Managing Director 

DIN : 08027760 
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PART Ill 

Consolidated Cash F low Stateme nt for the yea r ended on 31 March 2026 (~ in lakhs) 

For the Year Ended on For the Year Ended on 
Particulars 31-03-2026 31-03-2025 

Audited Audited 

Cash flows from operating activities 

Profit before taxa ti o n 2,654.05 2,254.71 

Adjustments for: 

Depreciation 110.21 91.34 

I nvcs tmcnt incornc (449.36) (65.04) 

Finance Cos! 1,046.76 345.44 

L•:xccptional itL'm (283.06) 

Operating Pro fit /( loss) before working ca pital changes 3,078.60 2,626.45 
W orking capital c h anges: 

(lncrcase)/ dccreasc in Trade RcccivablL:s (6,170.66) (5,937.72) 

(lncrease) / dcc rcasc in Loans & Ad vances (0.97) (16.32) 

(lncrcasc) / dccrcasc in Other Current· J\ssc ts 214.75 (884.84) 

(1 ncreasc)/dcc rcase in I nvcnto ries (6,164 89) (1,495.10) 

lncrcasc/(dccrcasc) in Trade Payables 8,012.74 349.18 

1ncn::asc/(dccrcasc) in Other Ct1rrcnt ] ,iabili tics 3,192.97 (307.32) 

I ncrcase/(dccrcasc) in l ,o ng ·rerm Prcwisio ns 40.33 18.35 

lncrcasc/ (dccrcasc) in Short Term Provisions (192.43) (139.90) 

Ca:-.h generated fro m / (used in) operation:,; 2,010.44 (5,787.22) 
Payment/ Adjus rmcn on Account o f 'l·ax Expenses (177.13) (406.43) 

Net cash generated fro m / (u scd in) o perating activities 1,833.31 (6,193.65) 

Cash flows fro m investing activitie s 

Purchase of p roperty, plant and equipment (9,004.99) (125.35) 

Investment Income 449.36 65.04 

(lncrcasc)/ dccrcasc in Long Term l.,o<Hl S & J\ dvances 33.00 283.67 

(lncreasc)/ clccrcasc in Non Current Inves tments (161.12) 

Net cash generated from /( used in) inves ting activities (8,683.75) 223.36 

Cash flows fro m financing activities 

Inc reasc/ (dccrcasc) in Sho rt term 13orrowings 8,072.07 4,499.26 

Increasc/(dccrcasc) in Lo ng te rm Borrowings 811.25 (881.08) 

Incrcasc/(c.l ecrcasc) in Share Capital 2.04 584.96 

lncrcasc/(c.l ccrcasc) in Reserves 305.79 

lncrcase/(dccrcasc) in Securities Premium 45.61 9,650.57 

Paymc.::nt o f Financ(.; cost (1,046.76) (345.44) 

Net cash ge ne rated from / (used in) fin a ncing ac tivities 8,190.00 13,508.27 

Net incrcasc/ (clecrease) in ca sh and cash equivalents 1,339.56 7,537.98 

Cash and cash eq uivalents at beg inning o f the year 7,701.08 163.10 

Cash and cash equiva lents at end o f yea r 9,040.64 7,701.08 

T he above Cas h now statement ha s been prepared under the md1rect method set out m Accounting Standard-3, "Cash Flow Statement" 
notified under sec tion 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 

Place : Ahrncdab.id 

Date : 29 May, 2026 

F o r and on behalf of Board of Directors 

Solarium Green Energy Limited 

~ ... 
Chairman and Managing Director 

DIN : 08027760 



 

      

 
                                                                                                                                                                     Date: May 29, 2026 

To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 
 
Dear Sir/Ma’am, 

Subject:  Statement of Deviation/Variation in utilization of funds raised through Initial Public Offer for the Half year and 
year ended on March 31, 2026 
 

Ref.: Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354, ISIN: INE0W0H01017) 
 

Dear Sir/ Madam, 

With reference to captioned subject and pursuant to Regulation 32 (1) of SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015, please find enclosed herewith statement of Deviation/variation in utilization of funds raised through Initial 
Public Offer for the half year and year ended on March 31, 2026. 

We would hereby further inform you that the said statement is reviewed by the Audit Committee in its meeting held on Friday, 
May 29, 2026. 

Kindly take the same on your record and oblige us. 

Thanking you 

Yours faithfully, 

For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
            
Place: Ahmedabad 
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STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED THROUGH PUBLIC ISSUE, 
FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2026. 

Name of Listed Entity Solarium Green Energy Limited 

Mode of Fund Raising Public Issue-SME IPO 

Date of Raising Funds February 11, 2025 (Trading Approval dated February 13, 2025 received 
from BSE) (Allotment Made on February 11, 2025) 

Amount Raised (in Rs. Crores) Fresh Issue: ₹ 105.04 Crore  i.e. [54,99,600 Equity shares for cash at a price 
Rs. 191 per equity Shares (Including a Share Premium of Rs. 181 Per Equity 
Share)] 

Report filed for Half year ended March 31, 2026 

Monitoring Agency Applicable 

Monitoring Agency Name, if Applicable Acuite Rating Agency Limited 

Is there a Deviation/Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders  

Not Applicable 

If Yes, Date of Shareholder Approval Not Applicable 

Explanation for the Deviation/Variation Not Applicable 

Comments of the Audit Committee after review  Nil 

Comments of the auditors, if any Nil 
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Original 
Object 

Modified 
Object If 
any 

Original 
Allocation 

(Rs.in 
Crores) 

Modified 
allocation if 
any 

Fund 
utilized 

(Rs.in 
Crores) 

Unutilized 
Amount 

(Rs.in 
Crores) 

Amount of 
deviation 
and 
variation 
for the 
quarter 
according 
to 
applicable 
object  

Remarks, if 
any 

To Meet 
Working 
Capital 
Requirements 

NA 71.00 NA 71.00 0.00 - - 

General 
Corporate 
Purposes  

NA 25.26 NA 25.26 0.00 
 

- - 

Issue Related 
Expense  

NA 8.78 NA 8.78 0.00 - - 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purpose for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
            
Place: Ahmedabad 
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