
 

      

       
Date: November 04, 2025 

 
To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
 
Respected Sir/Ma’am, 
 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - Execution of 
Multiple Memorandum of Understanding (MOUs) for Supply of Solar Modules Aggregating 100 MW valued at approximately ₹140 
crore. 
 
Ref: Solarium Green Energy Limited (Security Id.: SOLARIUM, Security Code: 544354) 
 
With reference to the above-mentioned subject, we would like to inform you that Solarium Green Energy Limited has signed multiple 
Memorandums of Understanding (MOUs) dated November 04, 2025 with reputed solar industry players for the supply of solar photovoltaic (PV) 
modules with an aggregate capacity of 100 megawatts (MW), valued at approximately ₹140 crore*. 
 
The MOUs have been signed with the following companies: 
 
Sr. No.   Company Name                                                                                Capacity (MW) 
1.           Solergy India                                                                                                  35 
2.           Sunstore Solar Private Limited                                                                      30 
3.           ARM Renewables                                                                                          20 
4.           Suntek Energy Systems Pvt Ltd (Truzon Solar)                                            15 
 
The total estimated module supply volume under these MOUs is approximately 1,41,000 units. 
 
These modules will be manufactured at the Company’s upcoming state-of-the-art solar module manufacturing facility, which is expected to be 
commissioned by January 2026. The plant will produce G12 and G12R series solar modules, featuring the latest technology with power outputs 
exceeding 720 WP and 620 WP, respectively. 
 
The above MOUs mark a significant milestone for the Company, demonstrating strong market demand and commercial traction for Solarium’s 
advanced solar module technology. These agreements are expected to contribute positively to the Company’s future order book, revenue 
visibility, and business growth. 
 
Furthermore, these partnerships will enable the Company to execute upcoming projects more efficiently while upholding its commitment to 
delivering high-quality, reliable, and sustainable solar energy solutions within the expected timelines. 
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 is enclosed as Annexure I. 
 
We request you to kindly take note of this information. 
 
Thank you for your attention. 
 
Yours faithfully, 
 
For, Solarium Green Energy Limited 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760  
                
Place: Ahmedabad 
Encl: A/a 



 

      

 
“Annexure-I” 

 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 is as under:  
 

Sr. No. Particulars Details 

1.  Name(s) of parties with whom the agreement is 
entered 

(i) Solergy India 
(ii) Sunstore Solar Private Limited 
(iii) ARM Renewables 
(iv) Suntek Energy Systems Pvt Ltd (Truzon Solar) 

2.  Purpose of entering into agreement Execution of Memorandums of Understanding (MOUs) for the supply of 
solar photovoltaic (PV) modules aggregating 100 MW capacity for the year 
2026. 

3.  Shareholding, if any, in the entity with whom the 
agreement is executed 

Nil 

4.  Significant Terms of the Agreement - Supply of solar PV modules totaling 100 MW capacity, comprising 35 MW 
to Solergy India, 30 MW to Sunstore Solar Private Limited, 20 MW to ARM 
Renewables and 15 MW to Suntek Energy Systems Pvt Ltd (Truzon Solar). 
 
-Unit Price: ₹14 per watt (Ex-works basis)*. 
 
- Payment Terms: 10% advance and the remaining 90% payable prior to 
dispatch of the material. The above price is based on the prevailing GST 
rates and applicable duties as of the date of this MOU. Any changes in taxes 
or duties shall be borne by the Buyers 
 
- Duration & Termination: Effective from the date of signing and valid 
until June 2026, or until terminated by either party with 60 days' written 
notice. 
  
- Modules to be manufactured at Solarium’s upcoming facility 
(commissioning by January 2026) based on G12 and G12R series modules. 
 
- Terms related to packaging, transportation, and logistics to be finalized at 
a later stage. 

5.  Whether, the said parties are related to promoter/ 
promoter group/ group companies in any manner, 
if yes, nature of relationship 

None of the Parties to the agreement are related to the promoter/ promoter 
group/group companies of our Company in any manner. 

6.  Whether the transaction would fall with related 
party transaction? If yes, whether the same is done 
at “arms length” 

No 

7.  In case of issuance of Shares to the parties, details 
of the issue price, class of shares issued 

NA 

8.  Any other disclosure related to such agreement 
viz. details of nominee on the board of directors of 
the listed entity, potential conflict of interest 
arising out of such agreement, etc 

No  



 

      

9.  In case of termination or amendment of agreement, 
listed entity shall disclose additional details to the 
stock exchange(s).  
 
A) Name of parties to the agreement  
B) Nature of agreement  
C) Date of execution of agreement  
D) Details of amendment and impact thereof or 
reasons of termination and impact thereof 

NA 

 
*The estimated value of ₹140 crore has been calculated based on the current unit price of ₹14 per watt, considering prevailing GST rates and 
applicable duties as on date. The final order value may vary subject to future changes in taxes, duties, or market conditions. 
 
For, Solarium Green Energy Limited 
 
 
 
 
Ankit Garg  
Chairman & Managing Director  
DIN: 08027760            
          
Place: Ahmedabad 
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